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INTRODUCTION

1XDQFHG�UHVHDUFK�RQ�WKH�LPSDFW�RI�DUWV�DQG�FXOWXUH�RQ�RXU�HFRQRP\�DQG�TXDOLW\�RI�OLIH�LV�HVVHQWLDO�EXW�GLIÀFXOW�
WR�FRPH�E\��7KH�6WDWH�RI�1HZ�<RUN�&LW\�'DQFH�UHSRUW��XWLOL]LQJ�LQIRUPDWLRQ�IURP�WKH�&XOWXUDO�'DWD�3URMHFW��LV�D�
VLJQLÀFDQW�FRQWULEXWLRQ�WR�RXU�XQGHUVWDQGLQJ�RI�KRZ�GDQFHUV�DQG�GDQFH�RUJDQL]DWLRQV�DUH�PDNLQJ�D�GHHS�
LPSDFW�RQ�RXU�&LW\��

�7DNLQJ�D�WKRXJKWIXO�DSSURDFK��WKH�VWXG\�KLJKOLJKWV�WKH�FRPSOH[�FKDOOHQJHV�IDFLQJ�WKLV�FRPPXQLW\��
DV�ZHOO�DV�LWV�PDQ\�DFFRPSOLVKPHQWV��%\�RIIHULQJ�D�GHWDLOHG�DQDO\VLV�RI�VR�PDQ\�DVSHFWV�RI�WKH�
GDQFH�LQGXVWU\�²�IURP�WKH�SHUIRUPHUV�WR�WKH�SURGXFHUV�WR�WKH�DXGLHQFHV�²�WKLV�UHSRUW�GHOLQHDWHV�
PDQ\�VLJQLÀFDQW�FRQWULEXWLRQV�WR�WKH�&LW\·V�FUHDWLYH�HFRORJ\��
�
&RQJUDWXODWLRQV�WR�'DQFH�1<&�IRU�RQFH�DJDLQ�KHOSLQJ�WR�VKDSH�WKH�GLDORJXH�DURXQG�GDQFH�DQG�
LWV�UROH�LQ�RXU�ODUJHU�FXOWXUDO�VHFWRU�
�
.DWH�'��/HYLQ
&RPPLVVLRQHU
1HZ�<RUN�&LW\�'HSDUWPHQW�RI�&XOWXUDO�$IIDLUV



INTRODUCTION

7KH�VWXG\�\RX�DUH�DERXW�WR�UHDG�LV�WKH�PRVW�DPELWLRXV�FRQWULEXWLRQ�WR�RXU�XQGHUVWDQGLQJ�RI�GDQFH�LQ�1HZ�<RUN�
&LW\�VLQFH�'DQFH�1<&·V�&HQVXV�RI�1HZ�<RUN�&LW\�'DQFHPDNHUV���������8VLQJ�WKH�ÀUVW�HYHU�1HZ�<RUN�6WDWH�&XO�
WXUDO�'DWD�3URMHFW��&'3��GDWD��WKH�DQDO\VLV�HVWDEOLVKHV�NH\�EHQFKPDUNV�IRU�PHDVXULQJ�WKH�DFWLYLW\��HFRQRPLFV�
DQG�ZRUNIRUFH�RI�QRQSURÀW�GDQFHPDNHUV�ZLWK�EXGJHWV�RI�PRUH�WKDQ����������%XW�LW�LV�RQO\�D�VWHS�LQ�DQ�RQJRLQJ�
SURFHVV�WR�JDXJH�WKH�VWDWH�DQG�RSSRUWXQLW\�IRU�GDQFH��DQG�WR�JXLGH�SROLF\��IXQGLQJ�DQG�LQGXVWU\�PDQDJH�
PHQW��VWUHQJWKHQLQJ�WKH�IXWXUH�RI�GDQFH�LQ�1HZ�<RUN�&LW\�

6WXG\�ÀQGLQJV�XQGHUVFRUH�WKH�YDOXH�RI�QRQSURÀW�GDQFH�DV�D�FRQWULEXWRU�WR�DQG�DQ�DPEDVVDGRU�IRU�RXU�&LW\��
ZLWK�WKRXVDQGV�RI�SHUIRUPDQFHV�ORFDOO\�DQG�RQ�WRXU��KXQGUHGV�RI�QHZ�ZRUNV�DQG�PLOOLRQV�LQ�DWWHQGDQFH��7RWDO�
DJJUHJDWH�H[SHQGLWXUHV�RI�JURXSV�DQDO\]HG�DUH������PLOOLRQ³KHDOWK\�FRQWULEXWLRQV�WR�RXU�HFRQRP\�DQG�SRZ�
HUIXO�UHWXUQV�RQ�LQYHVWPHQW�

)LQGLQJV�GHPRQVWUDWH�LQGXVWU\�UHVRXUFHIXOQHVV�LQ�DWWUDFWLQJ�GLYHUVH�UHYHQXH�VWUHDPV³SXEOLF��SULYDWH�DQG�
HDUQHG³DQG�LWV�HIÀFLHQF\�LQ�SXWWLQJ�UHVRXUFHV�WR�ZRUN�LQ�GDQFHPDNLQJ��ZLWK�PRUH�WKDQ�����RI�H[SHQGLWXUHV�
JRLQJ�WR�SURJUDPV��&LW\��6WDWH�DQG�)HGHUDO�IXQGLQJ�DUH�FULWLFDO�WR�GDQFHPDNHUV�RI�DOO�VL]HV³D�PHVVDJH�DOO�RI�XV�
FDQ�FDUU\�WR�RXU�UHSUHVHQWDWLYHV���7KH�&LW\�RI�1HZ�<RUN�LV�WKH�PRVW�VLJQLÀFDQW�VRXUFH�RI�JRYHUQPHQW�IXQGLQJ�IRU�
HYHU\�EXGJHW�FDWHJRU\³D�UHDOLW\�ZH�H[SHFW�WR�KROG�ZLWK�WKH������EXGJHW���7KH�UHODWLYH�SRZHU��DQG�KHURLVP��RI�
D�KDQGIXO�RI�SULYDWH�IRXQGDWLRQV�VXSSRUWLQJ�QRQSURÀW�GDQFH�LV�HVSHFLDOO\�FOHDU�ZKHQ�ZH�ORRN�DW�WKH�SRUWIROLRV�
RI�VPDOOHU�JURXSV��)RU�DQ\�IXQGHU�FRQVLGHULQJ�HQWHULQJ�WKH�PDUNHW³MRLQ�XV�³WKHUH�LV�RSSRUWXQLW\�IRU�LQGXVWU\�
ZLGH��KLJK�LPSDFW�LQYHVWPHQW�

7KH�&'3�\LHOGV�IUHVK�LQVLJKWV�RQ�WKH�LQGXVWU\·V�UHOLDQFH�RQ�SDUW�WLPH��FRQWUDFW�DQG�YROXQWHHU�ODERU��WKH�DOO�WRR�
LQYLVLEOH�KDQGV�WKDW�VXEVLGL]H�DQG�NHHS�GDQFH�YLEUDQW��,�ZRXOG�VSHFXODWH�WKDW�WKHVH�ZRUNIRUFH�G\QDPLFV³WR�EH�
H[SORUHG�LQ�GHSWK�LQ�D�IRUWKFRPLQJ�'DQFH�1<&�-XQLRU�&RPPLWWHH�UHSRUW�RQ�GDQFH�ZRUNHUV�DJHV����WR���³DUH�
D�VLJQ�ERWK�RI�WKH�WLPHV�DQG�RI�WKH�KHLJKW�RI�GHGLFDWLRQ�XQLTXH�WR�RXU�LQGXVWU\�

)LQDOO\��,�FDQ�HQWKXVLDVWLFDOO\�UHSRUW�RQ�D�VWURQJ�VWDUW�XS�FXOWXUH�LQ�GDQFH��SDUWLFXODUO\�DPRQJ�GDQFHPDNHUV�ZLWK�
EXGJHWV�OHVV�WKDQ�����������$V�LQGLFDWHG�E\�WKHLU�LQFRPH�GLYHUVLW\��XVH�RI�LQ�NLQG�UHVRXUFHV�DQG�EDUWHU�HFRQR�
PLHV��DQG�GLVSURSRUWLRQDWHO\�KLJK�OHYHO�RI�QHZ�FUHDWLRQ³SUHPLHUHV�DQG�FRPPLVVLRQHG�ZRUN³FUHDWLYLW\�DQG�
HQWUHSUHQHXUVKLS�DUH�DOLYH�

$V�,�VDLG��WKLV�VWXG\�LV�D�VWHS�LQ�DQ�RQJRLQJ�LQYHVWLJDWLRQ�RI�WKH�VWDWH�RI�GDQFH��FRQWLQXLQJ�'DQFH�1<&·V�OHJDF\�
RI�SLRQHHULQJ�UHVHDUFK��)XWXUH�VWXGLHV�ZLOO�H[WHQG�QRQSURÀW�ÀQGLQJV�WR�LQGLYLGXDO�DUWLVWV�DQG�DOWHUQDWLYH�JURXSV��
ZKLFK��DV�WKH������&HQVXV�WHOOV�XV��FRPSULVH�WKH�OLRQ·V�VKDUH��PRUH�WKDQ������RI�������������ORFDO�GDQFHPDNHUV��
7KLV�NLQG�RI�UHVHDUFK��DV�WKH�IRXQGDWLRQ�IRU�DGYRFDF\��LV�PRUH�LPSRUWDQW�QRZ�WKDQ�HYHU�EHIRUH�DV�GDQFHPDNHUV�
UHVSRQG�WR�DQ�HYROYLQJ�VRFLRHFRQRPLF�DUHQD�DQG�VHHN�QHZ�VWUDWHJLHV�IRU�WKHLU�RSHUDWLRQV��UHYHQXHV�DQG�DXGL�
HQFHV�

:KDW�\RX�DUH�DERXW�WR�UHDG�UHSUHVHQWV�D�WHDP�HIIRUW��2Q�EHKDOI�RI�'DQFH�1<&�DQG�RI�'DQFH�86$��WKH�QD�
WLRQDO�VHUYLFH�RUJDQL]DWLRQ�IRU�SURIHVVLRQDO�GDQFH��,�DP�SURXG�WR�WKDQN�WKH�SURMHFW·V�IXQGHUV��5RFNHIHOOHU�%URWK�
HUV�)XQG��7KH�1HZ�<RUN�&RPPXQLW\�7UXVW�DQG�WKH�1HZ�<RUN�&LW\�'HSDUWPHQW�RI�&XOWXUDO�$IIDLUV��'&$���,�WKDQN�RXU�
UHVHDUFK�FRQVXOWDQW�&DWKHULQH�/DQLHU�IRU�KHU�GLOLJHQFH��DWWHQWLRQ�WR�GHWDLO�DQG�WKH�ORYH�VKH�KDV�IRXQG�IRU�GDQFH�
LQ�WKH�FRXUVH�RI�WKLV�VWXG\��RXU�UHVHDUFK�SDUWQHUV��WKH�$OOLDQFH�IRU�WKH�$UWV�DQG�WKH�0XQLFLSDO�$UW�6RFLHW\��$QQH�
&RDWHV��9LFH�3UHVLGHQW��WKH�'HSDUWPHQW�RI�&XOWXUDO�$IIDLUV�IRU�LWV�VWHZDUGVKLS��DQG�-LPP\�YDQ�%UDPHU��&KDLUSHU�
VRQ��&XOWXUDO�$IIDLUV�&RPPLWWHH��1HZ�<RUN�&LW\�&RXQFLO��IRU�MRLQLQJ�����GDQFH�DUWLVWV�DQG�PDQDJHUV�IRU�D�GLVFXV�
VLRQ�RI�SUHOLPLQDU\�ÀQGLQJV�DW�D�6HSWHPEHU�����������WRZQ�KDOO�

:LWK�WKDQNV�DOVR��GHDU�UHDGHU��IRU�DOO�\RX�GR�IRU�1<&�GDQFH��2QZDUG�

/DQH�+DUZHOO
'LUHFWRU��'DQFH�1<&
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STUDY SAMPLE AND METHODOLOGY

7KLV�UHSRUW�KLJKOLJKWV�ÀQGLQJV�RQ�1HZ�<RUN�&LW\�QRQSURÀW�GDQFH�WKDW�KDYH�EHHQ�GHYHORSHG�XVLQJ�LQIRUPDWLRQ�
IURP�WKH�1HZ�<RUN�6WDWH�&XOWXUDO�'DWD�3URMHFW��&'3���7KH�&'3�RIIHUV�GHWDLOHG�LQIRUPDWLRQ�RQ�WKH�ÀQDQFHV��
SURJUDPV�DQG�HPSOR\PHQW�LQ�DUWV�DQG�FXOWXUH��PXFK�RI�ZKLFK�KDV�QHYHU�EHHQ�FROOHFWHG�LQ�D�V\VWHPDWLF�ZD\�
EHIRUH��$�OLVW�RI�GDWD�ÀHOGV�IURP�WKH�&'3�XVHG�LQ�WKLV�DQDO\VLV�LV�SUHVHQWHG�LQ�WKH�DSSHQGL[�

7KH�UHSRUW�LQFOXGHV�DOO�1HZ�<RUN�&LW\�EDVHG�RUJDQL]DWLRQV�VHOI�LGHQWLI\LQJ�DV�GDQFH�VSHFLÀF�ZLWK�DQQXDO�EXGJHWV�
RI�PRUH�WKDQ���������WKDW�FRPSOHWHG�D�´UHYLHZ�FRPSOHWHµ�&'3�SURÀOH�IRU�)<������RU������E\�WKH�WLPH�WKH�VWXG\�
ZDV�FRQGXFWHG��$OO�ÀJXUHV�DUH�IRU�RUJDQL]DWLRQV·������RU������ÀVFDO�\HDU��ZKLFKHYHU�LV�WKH�HDUOLHVW�DYDLODEOH��
:KLOH�WKH�IRFXV�RI�WKLV�UHVHDUFK�LV�RQ�GDQFHPDNHUV��WKH�VDPSOH�DOVR�LQFOXGHV�SUHVHQWHUV��HGXFDWLRQDO�LQVWLWX�
WLRQV�DQG�VHUYLFH�RUJDQL]DWLRQV�DOO�FRQFHQWUDWLQJ�RQ�GDQFH��7KHVH�FDWHJRULHV�DUH�VRPHZKDW�LQGLVWLQFW��ZLWK��
IRU�H[DPSOH��VRPH�SUHVHQWHUV�RIIHULQJ�SURJUDPV�FRPSDUDEOH�WR�VHUYLFH�RUJDQL]DWLRQV�DQG�VRPH�GDQFHPDNHUV�
SURYLGLQJ�VXEVWDQWLYH�HGXFDWLRQDO�SURJUDPV�

7ZR�7LHU�6DPSOH
7KH�VWXG\�VDPSOH�LV�WZR�WLHUHG��FRPSULVHG�RI�DQ�DQDO\WLFDO�EDVH�DQG�D�IXOO��XSGDWHG�VDPSOH��7KH�DQDO\WLFDO�
EDVH�LV�EXLOW�RQ�LQIRUPDWLRQ�IURP�����GDQFH�RUJDQL]DWLRQV�PDGH�DYDLODEOH�WR�'DQFH�1<&�RQ�0D\�����������7KH�
VDPSOH�ZDV�XSGDWHG�WR�LQFOXGH����DGGLWLRQDO�RUJDQL]DWLRQV�ZKRVH�GDWD�EHFDPH�DYDLODEOH�DV�RI�2FWREHU����
�����

:KLOH�WKH�DGGLWLRQDO�GDWD�UHFHLYHG�LQ�2FWREHU�GRHV�QRW�FKDQJH�WKH�RYHUDOO�SDWWHUQV�ZH�VDZ�LQ�WKH�DQDO\WLFDO�
EDVH��ZH�QRQHWKHOHVV�VDZ�LW�DV�LPSRUWDQW�WR�LQFOXGH�WKHP�LQ�D�VHFRQG�WLHU�WR�EHWWHU�UHSUHVHQW�WKH�EUHDGWK�DQG�
LPSDFW�RI�1HZ�<RUN�&LW\�QRQSURÀW�GDQFH�

7KH�UHDGHU�VKRXOG�QRWH�WKDW�WKH�VDPSOHV�XVHG�DOWHUQDWH�WKURXJKRXW�WKH�UHSRUW��7KH�IXOO��XSGDWHG�VDPSOH�SUR�
YLGHV�WKH�PRVW�FRPSOHWH�SLFWXUH�RI�WKH�DEVROXWH�H[SHQGLWXUHV�OHYHOV��DQG�PHDVXUHV�RI�DFWLYLW\�LQFOXGLQJ�SHUIRU�
PDQFHV��DWWHQGDQFH�DQG�QHZ�FUHDWLRQ��ZKLOH�WKH�DQDO\WLFDO�EDVH�GHPRQVWUDWHV�KRZ�WKH�SDWWHUQV�RI�DFWLYLW\�
DQG�VRXUFHV�DQG�XVHV�RI�IXQGV�YDU\�ZLWKLQ�WKH�VHFWRU��7KH�WDEOH�EHORZ�GHWDLOV�WKH�QXPEHUV�RI�JURXSV�RI�YDULRXV�
W\SHV�LQ�WKH�DQDO\WLFDO�EDVH�DQG�IXOO�VDPSOH�

����������������&RPSRVLWLRQ�RI�WKH�&'3�6DPSOH

7\SH $QDO\WLFDO�%DVH )XOO�6DPSOH

'DQFHPDNLQJ �� ��

3UHVHQWLQJ � �

(GXFDWLRQDO � ��

6HUYLFH � �

7RWDO ��� ���
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7KH�&'3·V�UHYLHZ�SURFHVV�UHTXLUHV�SDUWLFLSDQWV�
WR�UHVSRQG�WR�GDWD�LQTXLULHV�IURP�WKH�&'3��LI�DQ\��
EHIRUH�WKHLU�LQIRUPDWLRQ�LV�´UHYLHZ�FRPSOHWHµ�DQG�
DYDLODEOH�WR�UHVHDUFKHUV�

7KH�&'3�GDWD�SURYLGH�ULFK�GHWDLO�RQ�D�
EURDG�VDPSOH�RI�1HZ�<RUN�&LW\�GDQFH�
RUJDQL]DWLRQV��,W�LV�QRW�D�FHQVXV��KRZHYHU��
DQG�GRHV�QRW�UHSUHVHQW�VRPH�LPSRUWDQW�
FRPSRQHQWV�RI�WKH�GDQFH�LQGXVWU\��

*UHJRU\�'ROEDVKLDQ��SKRWR�E\�-HQQLIHU�-RQHV



2WKHU�SDUWV�RI�WKH�GDQFH�ZRUOG�IHOO�RXWVLGH�WKH�SDUDPHWHUV�RI�WKLV�DQDO\VLV��VSHFLÀFDOO\�
�� ,QGLYLGXDO�GDQFH�DUWLVWV
�� &RPPHUFLDO�JURXSV
�� 0XOWL���LQWHUGLVFLSOLQDU\�RU�RWKHU�JURXSV�QRW�VHOI�LGHQWLI\LQJ�DV�GDQFH�RUJDQL]DWLRQV
�� 'DQFH�SUHVHQWHUV�LQFOXGLQJ�WKH�&LW\�RZQHG�%URRNO\Q�$FDGHP\�RI�0XVLF��/LQFROQ�&HQWHU�IRU�WKH��
3HUIRUPLQJ�$UWV�DQG�1HZ�<RUN�&LW\�&HQWHU�WKDW�HQFRPSDVV�RWKHU�GLVFLSOLQHV�DV�ZHOO�DV�GDQFH
�� 'DQFHPDNHUV�IURP�HOVHZKHUH�FRPLQJ�WR�1HZ�<RUN�&LW\�WR�SHUIRUP

'DQFHPDNHUV�$QDO\]HG
7KH�DQDO\WLFDO�EDVH�IURP�WKH�&'3��FRPSULVHG�RI�����QRQSURÀW�GDQFH�RUJDQL]DWLRQV��UHSUHVHQWV�D�ULFK�FURVV�
VHFWLRQ�RI�JURXSV�LQ�WKH�GDQFH�XQLYHUVH��7KH����GDQFHPDNHUV�DW�WKH�FRUH�RI�WKLV�DQDO\VLV�YDU\�LQ�D�PXOWLWXGH�RI�
DUWLVWLF�ZD\V��DQG�LQ�WHUPV�RI�WKHLU�HFRQRPLFV�WKH\�YDU\�WR�D�JUHDW�GHJUHH�E\�WKH�VL]H�RI�WKH�RUJDQL]DWLRQ��7KH�
DQDO\VLV�LV�EDVHG�RQ�VWUDWLI\LQJ�WKH�VDPSOH�LQWR�WKH�IROORZLQJ�DQQXDO�EXGJHW�UDQJHV�

%XGJHW�UDQJHV 2UJDQL]DWLRQV

0RUH�WKDQ���0 �

��0²��0 �

��������²�������� �

��������²�������� ��

�������²������� ��

7RWDO ��

State of NYC Dance

�

=Rs�%ODNH��SKRWR�E\�-HQQLIHU�-RQHV

7KH�&'3�LV�D�QHZ�LQLWLDWLYH�WKDW�KDV�JDLQHG�ZLGH�
DFFHSWDQFH�LQ�WKH�ÀHOG��EXW�WKH�VPDOOHVW�RUJD�
QL]DWLRQV�DQG�WKRVH�ZLWKRXW�����F���VWDWXV�DUH�DV�
\HW�XQGHUUHSUHVHQWHG��:KLOH�WKH������&HQVXV�RI�
1HZ�<RUN�&LW\�'DQFHPDNHUV�VXUYH\HG�����GDQFH�
PDNHUV�ZLWK�DQQXDO�EXGJHWV�OHVV�WKDQ����.��IRU�
H[DPSOH��WKHUH�ZHUH�WRR�IHZ�JURXSV�LQ�WKH�&'3�
VDPSOH�ZLWK�EXGJHWV�OHVV�WKDQ����.�WR�DQDO\]H��
VR�WKLV�EXGJHW�FDWHJRU\�ZDV�RPLWWHG��6LPLODUO\��
ZKLOH�WKH������&HQVXV�VKRZHG�IHZHU�WKDQ�KDOI�RI�
WKH�GDQFHPDNHUV�LQ�1HZ�<RUN�&LW\�ZHUH�����F���
FRUSRUDWLRQV��DOO�RI�WKH�JURXSV�LQ�WKH�&'3�VDPSOH�
KDG�����F���VWDWXV��VR�ÀVFDOO\�VSRQVRUHG�DUWLVWV�
DQG�RUJDQL]DWLRQV�DUH�QRW�SDUW�RI�WKLV�DQDO\VLV��,W�LV�
DQWLFLSDWHG�WKDW�DV�WKH�&'3�JURZV��PRUH�RI�WKHVH�
RUJDQL]DWLRQV�ZLOO�SDUWLFLSDWH�DQG�RIIHU�D�PRUH�
UREXVW�VDPSOH�RI�WKH�HQWLUH�ÀHOG�RI�GDQFH�

7KH�&'3�GDWD�IRU�EXGJHW�UDQJHV�UHYHDO�
D�JUHDW�GHDO�DERXW�WKH�GLIIHUHQFHV�LQ�
WKH�RSHUDWLRQV�RI�GDQFHPDNLQJ�RUJD�
QL]DWLRQV�RI�YDU\LQJ�VL]HV��,W�LV�LPSRUWDQW�
WR�QRWH��KRZHYHU��WKDW�ZLWK�WKLV�VDPSOH�
VL]H�FHUWDLQ�FDWHJRULHV�DUH�QRW�DV�UREXVW�
DV�RWKHUV��HVSHFLDOO\�LQ�WKH���0²��0�
DQG�����.²����.�UDQJHV��7KH�ÀQGLQJV�
LQ�WKHVH�EXGJHW�FDWHJRULHV�VKRXOG�EH�
XQGHUVWRRG�DV�GHVFULELQJ�DQ�LPSRUWDQW�
VHJPHQW�RI�GDQFHPDNHUV�LQ�WKHVH�EXG�
JHW�UDQJHV�UDWKHU�WKDQ�UHSUHVHQWLQJ�DOO�
GDQFHPDNHUV�RI�WKH�JLYHQ�EXGJHW�VL]H�

7LIIDQ\�*ULIÀQ�E\�&&�3KRWRJUDSK\



�

0RQGD\�6HSWHPEHU���������²�����SP����QG�6WUHHW�<�+DUNQHVV�'DQFH�&HQWHU

)LQGLQJV�EDVHG�RQ�WKH�DQDO\WLFDO�VDPSOH�ZHUH�SUHVHQWHG�DW�D�'DQFH�1<&�WRZQ�KDOO�RQ�6HSWHPEHU�����������
(GZDUG�+HQNHO��$VVLVWDQW�'LUHFWRU����QG�6WUHHW�<�+DUNQHVV�'DQFH�&HQWHU��/DQH�+DUZHOO��'LUHFWRU��'DQFH�1<&��
DQG�-LPP\�YDQ�%UDPHU��&KDLUSHUVRQ��&XOWXUDO�$IIDLUV�&RPPLWWHH��1HZ�<RUN�&LW\�&RXQFLO��PDGH�RSHQLQJ�UH�
PDUNV��5HVHDUFK�&RQVXOWDQW�&DWKHULQH�/DQLHU�SUHVHQWHG�ÀQGLQJV��DQG�$QQH�&RDWHV��9LFH�3UHVLGHQW��0XQLFLSDO�
$UW�6RFLHW\��OHG�D�GLVFXVVLRQ�DPRQJ�WKH�DWWHQGHHV�

2I�PRUH�WKDQ�����DWWHQGHHV��DSSUR[LPDWHO\�WZR�WKLUGV�ZHUH�GDQFHPDNHUV�RU�GDQFHPDNHU�UHSUHVHQWDWLYHV��2I�
WKDW�JURXS��DSSUR[LPDWHO\�KDOI�ZHUH�QRQSURÀW�GDQFHPDNHUV��$GGLWLRQDO�DWWHQGHHV�LQFOXGHG�DUWV�UHVHDUFKHUV��
FRQVXOWDQWV��IXQGHUV�DQG�UHSUHVHQWDWLYHV�IURP�WKH�&LW\�RI�1HZ�<RUN�

7KH�WRZQ�KDOO�ZDV�QRW�RQO\�DQ�RSSRUWXQLW\�WR�
JLYH�WKH�ÀHOG�D�VQHDN�SUHYLHZ�RI�RXU�ÀQGLQJV��
EXW�DOVR�WR�JHQHUDWH�GLDORJXH�JURXQGHG�LQ�
WKLV�UHVHDUFK��6HOHFW�GLVFXVVLRQ�FRPPHQWV�DUH�
LQFOXGHG�WKURXJKRXW�WKH�UHSRUW��SRLQWLQJ�WR�
RSSRUWXQLWLHV�IRU�LPSURYHG�SROLF\��IXQGLQJ�DQG�
LQGXVWU\�PDQDJHPHQW��DV�ZHOO�DV�WR�WUDMHFWRULHV�
IRU�IXUWKHU�UHÁHFWLRQ�DQG�UHVHDUFK��

6HH�WKH�WRZQ�KDOO�YLGHR�DW��
KWWS���YLPHR�FRP����������

'DQFH�1<&�FRQYHQLQJV�DUH�PDGH�SRVVLEOH��
LQ�SDUW��E\�SXEOLF�IXQGV�IURP�WKH�1HZ�<RUN�&LW\�
'HSDUWPHQW�RI�&XOWXUDO�$IIDLUV��LQ�SDUWQHUVKLS�
ZLWK�WKH�&LW\�&RXQFLO��7KH\�DUH�DOVR�PDGH�SRV�
VLEOH�E\�WKH�1HZ�<RUN�6WDWH�&RXQFLO�RQ�WKH�$UWV�
ZLWK�WKH�VXSSRUW�RI�*RYHUQRU�$QGUHZ�&XRPR�
DQG�WKH�1HZ�<RUN�6WDWH�/HJLVODWXUH��DQG�E\�WKH�
1DWLRQDO�(QGRZPHQW�IRU�WKH�$UWV�

SKRWR�E\�6DPDQWKD�6LHJHO

SKRWR�E\�6DPDQWKD�6LHJHO

&DWKHULQH�/DQLHU��5HVHDUFK�&RQVXOWDQW��$QQH�&RDWHV��9LFH�3UHVLGHQW��0XQLFL�
SDO�$UW�6RFLHW\��-LPP\�YDQ�%UDPHU��&KDLUSHUVRQ��&XOWXUDO�$IIDLUV�&RPPLWWHH��
1HZ�<RUN�&LW\�&RXQFLO��/DQH�+DUZHOO��'LUHFWRU��'DQFH�1<&��%HQ�5RGULJXH]�
&XEHQDV��3URJUDP�'LUHFWRU��1HZ�<RUN�&LW\��5RFNHIHOOHU�%URWKHUV�)XQG

“I can’t think of another 
time when folks from 
such myriad aspects of 
the community would 
gather—artists, funders, 
educators, presenters, 
researchers, administra-
tors, etc.” 
—Participant, Town Hall

Dance/NYC State of NYC Dance Town Hall



“The data create an opportunity to tell a story in context. Look at your own organization and 
compare it to a picture of what’s happening in New York. Find your budget category and see 
how you fit in and then use that to talk to your boards, your staff, and your funders and get bet-
ter at telling your story.” 
—Victoria Smith, Dance/USA Manager of Research, Town Hall 

State of NYC Dance
REPORT HIGHLIGHTS

$JJUHJDWH�DFWLYLW\�DQG�H[SHQGLWXUH�ÀQGLQJV�DUH�EDVHG�RQ�WKH�IXOO�&'3�VDPSOH�RI�����GDQFH�RUJDQL]DWLRQV��LQFOXGLQJ����
GDQFHPDNHUV��$OO�RWKHU�GDWD�LV�EDVHG�RQ�WKH�DQDO\WLFDO�VDPSOH�RI�����GDQFH�RUJDQL]DWLRQV��LQFOXGLQJ����GDQFHPDNHUV�

'$1&(�$6�(&2120,&�(1*,1(

7KH�WRWDO�DQQXDO�H[SHQGLWXUHV�RI�WKH�����
GDQFH�RUJDQL]DWLRQV�UHSUHVHQWHG�LQ�WKH�IXOO�
VDPSOH�DUH��������PLOOLRQ³D�KHDOWK\�FRQWULEX�
WLRQ�WR�WKH�HFRQRP\��7KLV�QXPEHU�EUHDNV�GRZQ�
DV�IROORZV�

������0 ([SHQGLWXUHV�IRU����'DQFHPDNHUV

�����0 ��3UHVHQWHUV

�����0 ���(GXFDWLRQDO

����0 ��6HUYLFH�RUJDQL]DWLRQV

1<&�'$1&(0$.(5�$&7,9,7<

1HZ�<RUN�&LW\·V�GDQFHPDNHUV�DV�UHSUHVHQWHG�
E\�WKH����RUJDQL]DWLRQV�LQ�WKH�IXOO�VDPSOH�DUH�
YLEUDQW�FRQWULEXWRUV�WR�DQG�DPEDVVDGRUV�IRU�
WKH�&LW\�ZLWK�DFWLYLW\�RI�

����� 3HUIRUPDQFHV�LQ�1HZ�<RUN�&LW\

����� 3HUIRUPDQFHV�RQ�WRXU

���0 3DLG�DWWHQGDQFH

��� 3UHPLHUHV

�� 1HZ�ZRUNV�FRPPLVVLRQHG

,1&20(�6285&(6�%<�%8'*(7�6,=(�

,QFRPH�VRXUFHV�YDU\�VLJQLÀFDQWO\�E\�JURXS�VL]H�
LQ�WKH�DQDO\WLFDO�VDPSOH�RI����GDQFHPDNHUV�
��(DUQHG�LQFRPH�LV�WKH�GRPLQDQW�VRXUFH�IRU�RU�
JDQL]DWLRQV�ZLWK�EXGJHWV�RI�PRUH�WKDQ�����.�
��3ULYDWH�FRQWULEXWLRQV�DUH�WKH�PRVW�LPSRUWDQW�
VRXUFH�IRU�GDQFHPDNHUV�LQ����.²����.�UDQJH��
��*RYHUQPHQW�IXQGLQJ�LV�LPSRUWDQW�WR�GDQFH�
PDNHUV�RI�DOO�EXGJHW�VL]HV�

($51('�,1&20(

)LQGLQJV�UHYHDO�WKH�UHVRXUFHIXOQHVV�RI�GDQFH�
PDNHUV�LQ�JHQHUDWLQJ�HDUQHG�LQFRPH���
��1HZ�<RUN�&LW\�WLFNHW�VDOHV�DUH�WKH�SULPDU\�
VRXUFH�RI�HDUQHG�LQFRPH�IRU�GDQFHPDNHUV�
ZLWK�EXGJHWV�RI�PRUH�WKDQ���0�
��'DQFHPDNHUV�ZLWK�VPDOOHU�EXGJHWV�KDYH�
DWWUDFWHG�GLYHUVH�VRXUFHV�RI�HDUQHG�LQFRPH�
IURP�WRXULQJ�WR�FRQWUDFWHG�VHUYLFHV�DQG�WX�
LWLRQ�ZRUNVKRSV�

35,9$7(�,19(670(17

)LQGLQJV�VKRZ�KRZ�YLWDO�D�KDQGIXO�RI�IRXQGD�
WLRQV�DUH�WR�WKH�&LW\·V�GDQFH�HFRORJ\�
��'DQFHPDNHUV�LQ�WKH�����.²����.�EXGJHW�
UDQJHV�UHFHLYH�DOPRVW�KDOI�RI�WKHLU�FRQWULEXWHG�
LQFRPH�IURP�IRXQGDWLRQV��
��'DQFHPDNHUV�LQ�WKH�����.²����.�UDQJH�DUH�
IXQGHG�E\�DQ�DYHUDJH�RI���IRXQGDWLRQV�
��'DQFHPDNHUV�LQ�WKH�����.²����.�UDQJH�
DUH�IXQGHG�E\�DQ�DYHUDJH�RI���IRXQGDWLRQV��
2Q�DYHUDJH��WKHVH�GDQFHPDNHUV�DUH�UHFHLY�
LQJ�RQH�TXDUWHU�RI�WKHLU�WRWDO�LQFRPH�IURP�WKLV�
VRXUFH�

�

52/(�2)�38%/,&�)81',1*

)LQGLQJV�LQGLFDWH�WKH�LPSRUWDQFH�RI�&LW\��6WDWH�
DQG�)HGHUDO�IXQGLQJ�WR�1HZ�<RUN�&LW\�GDQFH�
PDNHUV��
��7KH�&LW\�RI�1HZ�<RUN�WKURXJK�WKH�'HSDUW�
PHQW�RI�&XOWXUDO�$IIDLUV�LV�WKH�PRVW�LPSRUWDQW�
VRXUFH�RI�JRYHUQPHQW�IXQGLQJ�LQ�HYHU\�EXGJHW�
UDQJH��
��6WDWH�IXQGLQJ�WKURXJK�WKH�1HZ�<RUN�6WDWH�
&RXQFLO�RQ�WKH�$UWV�LQFUHDVHV�DV�D�SHUFHQW�RI�
JRYHUQPHQW�IXQGLQJ�DV�EXGJHW�VL]H�GHFUHDVHV��
PDNLQJ�LW�RI�JUHDW�LPSRUWDQFH�WR�WKH�VPDOOHVW�
JURXSV�



REPORT HIGHLIGHTS

67521*�67$57�83�&8/785(

7KH�GDWD�RQ�WKH�VPDOOHVW�JURXSV�����.²���.��
UHYHDO�D�VWURQJ�VWDUW�XS�FXOWXUH��DV�GHPRQVWUDWHG�
E\�
��'LYHUVH�LQFRPH�SRUWIROLRV
��6LJQLÀFDQW�LQ�NLQG�UHVRXUFHV³EDUWHU�HFRQRP\
��5HODWLYHO\�ORZ�QXPEHUV�RI�IXOO��DQG�SDUW�WLPH�
VWDII
��+LJK�XVH�RI�LQGHSHQGHQW�FRQWUDFWRUV�YROXQ�
WHHUV
��+LJK�OHYHO�RI�QHZ�FUHDWLRQ³SUHPLHUHV�DQG�
FRPPLVVLRQV

),1$1&,$/�&+$//(1*(6

$JJUHJDWH�GDQFHPDNHU�UHYHQXH�H[FHHGV�
H[SHQGLWXUHV��EXW�E\�D�YHU\�QDUURZ�PDUJLQ��DQG�
PDQ\�GDQFHPDNHUV�RSHUDWH�LQ�WKH�UHG�

6,0,/$5,7,(6�72�7+(�:,'(5�$576�,1'8675<

7KH�GDWD�RQ�1HZ�<RUN�&LW\�GDQFH�LQGLFDWH�VWURQJ�
VLPLODULWLHV�WR�WKH�ZLGHU�DUWV�DQG�FXOWXUDO�LQGXVWU\�
DV�GHVFULEHG�LQ�$OOLDQFH�IRU�WKH�$UWV·�VWXGLHV��HV�
SHFLDOO\�LQ�WHUPV�RI�
��*HRJUDSK\��ZLWK�D�ODUJH�PDMRULW\�RI�DOO�QRQ�
SURÀW�JURXSV�EDVHG�LQ�0DQKDWWDQ
��$JJUHJDWH�H[SHQGLWXUHV�E\�EXGJHW�VL]H������
RI�WKH�GDQFH�WRWDO�LV�WLHG�WR���GDQFHPDNHUV�ZLWK�
EXGJHWV�RI�PRUH�WKDQ���0�
��0HHWLQJ�WKH�LPSHUDWLYH�IRU�HDUQHG�LQFRPH��
ZKLFK�KDV�IXHOHG�JURZWK�LQ�WKH�QRQSURÀW�DUWV�
VLQFH�WKH�HDUO\�����V

State of NYC Dance

'$1&(�:25.)25&(

7KH�ZRUNIRUFH�LV�KXJHO\�UHOLDQW�RQ�SDUW�WLPH��
FRQWUDFW�DQG�YROXQWHHU�HPSOR\HHV³WKH�DOO�WRR�
LQYLVLEOH�KDQGV�WKDW�VXEVLGL]H�DQG�NHHS�WKH�LQGXV�
WU\�YLEUDQW��7KLV�PD\�EH�D�VLJQ�ERWK�RI�WKH�WLPHV�
DQG�D�FKDOOHQJHG�HFRQRP\��DQG�RI�WKH�KHLJKW�
RI�GHGLFDWLRQ�XQLTXH�WR�WKH�LQGXVWU\�

23325781,7<�72�322/�$'0,1,675$7,9(�
5(6285&(6

*HQHUDO�DQG�DGPLQLVWUDWLYH�H[SHQGLWXUHV�LQ�
FUHDVH�DV�D�VKDUH�RI�H[SHQGLWXUHV�IURP������IRU�
WKH�ODUJHVW�GDQFHPDNHUV��EXGJHWV�RI�PRUH�WKDQ�
��0��WR�RYHU�����IRU�GDQFHPDNHUV�ZLWK�EXGJHWV�
OHVV�WKDQ�����.��ZKLFK�PD\�VLJQDO�HFRQRPLHV�RI�
VFDOH�DQG�DQ�RSSRUWXQLW\�IRU�VPDOOHU�JURXSV�WR�
SRRO�DGPLQLVWUDWLYH�UHVRXUFHV�

�



3HUIRUPDQFHV�DQG�$WWHQGDQFH

1HZ�<RUN�&LW\·V�GDQFHPDNHUV�LQ�WKH�IXOO�VDPSOH��DV�UHSUHVHQWHG�E\�WKH����RUJDQL]DWLRQV��DUH�YLEUDQW�FRQWULEX�
WRUV�WR�DQG�DPEDVVDGRUV�IRU�WKH�&LW\��DV�HYLGHQFHG�E\�PRUH�WKDQ�������SHUIRUPDQFHV�DQQXDOO\�LQ�1HZ�<RUN�
&LW\�DQG�DOPRVW�DV�PDQ\�SHUIRUPDQFHV�HOVHZKHUH��1HZ�<RUN�&LW\�GDQFHPDNHUV�DWWUDFW�PRUH�WKDQ�WZR�PLOOLRQ�
SD\LQJ�DWWHQGHHV�

'DQFHPDNHU�$FWLYLW\

����� 3HUIRUPDQFHV�LQ�1HZ�<RUN�&LW\

����� 3HUIRUPDQFHV�RQ�WRXU

���0 3DLG�DWWHQGDQFH

��� 3UHPLHUHV

�� 1HZ�ZRUNV�FRPPLVVLRQHG

WHERE AND WHAT? NYC DANCE ACTIVITY

/RFDWLRQ�RI�1<&�'DQFH�2UJDQL]DWLRQV

7KUHH�TXDUWHUV�RI�WKH�����1HZ�<RUN�&LW\�GDQFH�RUJDQL]DWLRQV�LQ�WKH�DQDO\WLFDO�VDPSOH�DUH�KHDGTXDUWHUHG�LQ�
0DQKDWWDQ��ZLWK�PRVW�RI�WKH�UHPDLQLQJ�������LQ�%URRNO\Q��$SSUR[LPDWHO\����DUH�ORFDWHG�LQ�4XHHQV�DQG����LQ�
ERWK�WKH�%URQ[�DQG�6WDWHQ�,VODQG��7KLV�VDPSOH�LQFOXGHV�SUHVHQWHUV��HGXFDWLRQDO�LQVWLWXWLRQV�DQG�VHUYLFH�RUJDQL�
]DWLRQV��DV�ZHOO�DV�WKH�GDQFHPDNHUV�ZKR�DUH�WKH�IRFXV�RI�WKLV�UHVHDUFK��$V�LQGLFDWHG�E\�D�FRPSDULVRQ�WR�GDWD�
IURP�WKH�$OOLDQFH�IRU�WKH�$UWV·�6WDWH�RI�WKH�$UWV��-XQH��������WKH�ORFDWLRQ�RI�GDQFH�RUJDQL]DWLRQV�LV�VLPLODU�WR�WKDW�
RI�QRQSURÀW�DUWV�RUJDQL]DWLRQV�RI�DOO�GLVFLSOLQHV��7KLV�GLVWULEXWLRQ�ZLWK�LWV�FRQFHQWUDWLRQ�LQ�0DQKDWWDQ�UHIHUV�WR�WKH�
RUJDQL]DWLRQDO�KRPH�RQO\��QRW�WR�ZKHUH�GDQFH�ZRUNHUV�RU�DXGLHQFHV�OLYH��RU�HYHQ�ZKHUH�GDQFH�LV�SHUIRUPHG�

State of NYC Dance

$OOLDQFH�IRU�WKH�$UWV��6WDWH�RI�WKH�$UWV��6XPPDU\�2YHUYLHZ�IRU�1<&��-XQH������

“The workforce, 
audiences and 
their performanc-
es are not neces-
sarily in Manhat-
tan. They’re not!” 
—Participant, 
Town Hall

“Where are art-
ists working? This 
goes directly to 
questions about 
things like retain-
ing work spaces 
in the boroughs.” 
—Participant, 
Town Hall

“There is a lot of activity out there that is by 
definition under the radar because it’s not 
organized in nonprofit corporations.” 
—Participant, Town Hall

“It would also be good to compare our 
information to, for instance, London or Paris.” 
—Participant, Town Hall

“YES, we need to be thinking global.” 
—Lane Harwell, Presenter, Town Hall, in response

NYC Art Organizations by Borough

��



��

7KH�DQDO\WLFDO�VDPSOH�RI����GDQFHPDNHUV�GHPRQVWUDWHV�
KRZ�SHUIRUPDQFHV��ZKHWKHU�DW�KRPH�RU�DZD\��DQG�WKHLU�
SD\LQJ�DXGLHQFHV�DUH�GLVSHUVHG�DFURVV�WKH�VHFWRU��7KH�
ODUJHU�RUJDQL]DWLRQV�VWDJH�SHUIRUPDQFHV�IRU�DXGLHQFHV�
WKDW�DUH�PXFK�JUHDWHU�LQ�VL]H��RQ�DYHUDJH��WKDQ�WKRVH�RI�
WKHLU�VPDOOHU�FRXQWHUSDUWV��

��'DQFHPDNHUV�ZLWK�EXGJHWV�RI�PRUH�WKDQ���0�DFFRXQW�
IRU�����RI�DOO�SHUIRUPDQFHV��EXW�����RI�WKH�SDLG�DWWHQ�
GDQFH��7KH�DYHUDJH�SHUIRUPDQFH�DWWHQGDQFH�LQ�WKLV�
EXGJHW�UDQJH�LV��������

��7KRVH�ZLWK�EXGJHWV�RI���0²��0�DFFRXQW�IRU�����RI�
SHUIRUPDQFHV�DQG�����RI�DWWHQGDQFH��7KH�DYHUDJH�DW�
WHQGDQFH�SHU�SHUIRUPDQFH�LV������

��7KRVH�ZLWK�EXGJHWV�RI�����.²����.�DFFRXQW�IRU�����RI�
SHUIRUPDQFHV�DQG����RI�DWWHQGDQFH��7KHLU�DYHUDJH�DW�
WHQGDQFH�LV������

��7KRVH�ZLWK�EXGJHWV�RI�����.²����.�DFFRXQW�IRU�����RI�
SHUIRUPDQFHV�DQG����RI�DWWHQGDQFH��7KHLU�DYHUDJH�DW�
WHQGDQFH�LV������

��7KRVH�ZLWK�EXGJHWV�RI����.²���.�DFFRXQW�IRU�����RI�
SHUIRUPDQFHV�DQG����RI�DWWHQGDQFH��7KHLU�DYHUDJH�DW�
WHQGDQFH�LV������

State of NYC Dance

Performances and Audience by Budget Size
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7KH�SHUFHQWDJHV�LQ�WKLV�EXGJHW�FDWHJRU\�DUH�VXUSULVLQJO\�ORZ��UHSUHVHQWLQJ�WKH�JURXSV�LQ�WKH�VDPSOH�DQG�QRW�QHFHVVDULO\�DOO�GDQFHPDNHUV�
RI�WKH�JLYHQ�VL]H�

“The appetite for 
audience data has 
to be collected here. 
You all need to want it, 
because if you want it, 
you will collect it.” 
—Anne Coates, 
Presenter, Town Hall



State of NYC Dance
([SHQGLWXUHV�E\�%XGJHW�6L]H

7RWDO�DJJUHJDWH�H[SHQGLWXUHV�IRU�WKH�����GDQFH�RUJDQL]DWLRQV�LQ�WKH�IXOO�VDPSOH��LQFOXGLQJ�HGXFDWLRQDO��SUH�
VHQWLQJ�DQG�VHUYLFH�RUJDQL]DWLRQV��DUH�������0��ZLWK�GDQFHPDNHUV�FRQWULEXWLQJ�������0��

7KH�DQDO\WLFDO�VDPSOH�RI����GDQFHPDNHUV�VKRZV�WKDW�WKH�OLRQ·V�VKDUH�RI�H[SHQGLWXUHV�ZDV�PDGH�E\�WKH�ODUJHVW�
GDQFHPDNHUV��

7KHVH�SURSRUWLRQV�DUH�YLUWXDOO\�LGHQWLFDO�WR�WKRVH�RI�WKH�
HQWLUH�1HZ�<RUN�&LW\�QRQSURÀW�FXOWXUDO�LQGXVWU\�IRXQG�LQ�
WKH�$OOLDQFH�IRU�WKH�$UWV·�VWXG\��7KH�$UWV�DV�DQ�,QGXVWU\�
�������DV�VKRZQ�LQ�WKH�WDEOH�EHORZ�

&RPSDULVRQ�RI�([SHQGLWXUHV��1RQSURÀW�'DQFHPDNHUV�
DQG�$OO�1RQSURÀW�&XOWXUH

%XGJHW�6L]H 'DQFHPDNHUV $OO�&XOWXUDO�
2UJDQL]DWLRQV

!��0 ��� ���

����.²����. �� ��

����.²����. �� ��

�����. �� ��

7KH�$OOLDQFH�IRU�WKH�$UWV��7KH�$UWV�DV�DQ�,QGXVWU\��7KHLU�(FRQRPLF�
,PSDFW�RQ�1HZ�<RUN�&LW\�DQG�1HZ�<RUN�6WDWH�������

������ZHUH�PDGH�E\���RUJDQL]DWLRQV�
ZLWK�DQQXDO�EXGJHWV�RI�PRUH�WKDQ���0�

������ZHUH�PDGH�E\���RUJDQL]DWLRQV�
ZLWK�EXGJHWV�RI���0²��0�

�����E\���RUJDQL]DWLRQV�ZLWK�EXGJHWV�
RI�����.²����.�

�����E\����RUJDQL]DWLRQV�ZLWK�EXGJHWV�
RI�����.²����.�

�����E\����RUJDQL]DWLRQV�ZLWK�EXGJHWV�
RI����.²���.�

��

/RQL�/DQGRQ��SKRWR�E\�-HQQLIHU�-RQHV

Expenditures by Budget Size



��

,QGLFDWRUV�RI�,QQRYDWLRQ

,QQRYDWLRQ�DQG�FUHDWLYLW\�UXQ�WKURXJKRXW�1HZ�<RUN�&LW\·V�GDQFHPDNLQJ�FRPPXQLW\��7KH�IXOO�VDPSOH�RI����
GDQFHPDNHUV�GXULQJ�WKH�VWXG\�SHULRG�SURGXFHG��
������SUHPLHUHV³����ZRUOG�����QDWLRQDO�DQG����ORFDO
�����QHZ�ZRUNV�FRPPLVVLRQHG
��������SXEOLF�DQG�����SURIHVVLRQDO�FODVVHV�DQG�ZRUNVKRSV�KHOG�E\�GDQFHPDNHUV��QRW�LQFOXGLQJ�WKRVH�DW��
HGXFDWLRQDO�LQVWLWXWLRQV�
�����ZRUNVKRSV�IRU�QHZ�ZRUNV

'DQFHPDNHUV�RI�DOO�VL]HV�SDUWLFLSDWHG�HQHUJHWLFDOO\�LQ�WKLV�JHQHUDWLRQ�RI�QHZ�GDQFH�DV�VKRZQ�LQ�WKH�WDEOH�
EHORZ��:KLOH�WKH�ODUJHVW�GDQFHPDNLQJ�RUJDQL]DWLRQV�DFFRXQW�IRU�WKH�PDMRULW\�RI�SHUIRUPDQFH�DFWLYLW\�DQG�
HVSHFLDOO\�H[SHQGLWXUHV��WKH�GDWD�IURP�RXU�DQDO\WLFDO�VDPSOH�LQGLFDWH�WKDW�WKH�VPDOOHU�RQHV�DUH�WKH�VRXUFHV�RI�D�
GLVSURSRUWLRQDWHO\�ODUJH�VKDUH�RI�QHZ�ZRUN�

7KHVH�ÀQGLQJV�SRLQW�WR�D�VWURQJ�VWDUW�XS�FXOWXUH�LQ�1HZ�<RUN�&LW\�GDQFH��ZKHUH�FUHDWLYLW\�DQG�HQWUHSUHQHXUVKLS�
DUH�DOLYH�DQG�FDQ�EH�KDUQHVVHG�WR�VWUHQJWKHQ�WKH�IXWXUH�RI�WKH�DUW�IRUP�

1HZ�'DQFH�*HQHUDWLRQ�E\�%XGJHW�6L]H

!��0 ��0���0 ����.�����. ����.�����. ���.����.

3UHPLHUHV ����� ����� ����� ����� �����

&RPPLVVLRQV ����� ������ ����� ����� �����

:RUNVKRSV

�������3XEOLF ����� ����� ����� ����� ������

�������3URIHVVLRQDO ������ ����� ����� ����� ������

1HZ�:RUNV ������ ����� ����� ����� �����

��GDQFHPDNHUV � � � �� ��

State of NYC Dance

-RUGDQ�,VDGRUH��SKRWR�E\�-HQQLIHU�-RQHV



HOW AND HOW MUCH? 

7KH�(FRQRPLFV�RI�1<&�'DQFHPDNHUV

)LQDQFLDO�&KDOOHQJHV

)RU�DOO�WKLV�H[XEHUDQFH��WKHVH�DUH�GLIÀFXOW�WLPHV�ÀQDQFLDOO\�IRU�QRQSURÀW�GDQFH��$�UHYLHZ�RI�DYDLODEOH�GDWD�IURP�
�����WR������������LQFOXGLQJ�WKH�'DQFH�1<&�&HQVXV�RI�1HZ�<RUN�&LW\�'DQFHPDNHUV�DQG�1HZ�<RUN�6WDWH�&RXQ�
FLO�RQ�WKH�$UWV�DSSOLFDWLRQV��VKRZV�DQ�XQHYHQ�SDWFKZRUN�RI�JURZWK�DQG�GHFOLQH��'DQFHPDNHUV�ZLWK�EXGJHWV�
RI�PRUH�WKDQ���0�KDYH�JURZQ�YHU\�VOLJKWO\�LQ�UHDO�WHUPV��EXW�RUJDQL]DWLRQV�LQ�WKH�VPDOOHU�EXGJHW�UDQJHV��DQG�
SDUWLFXODUO\�WKH�VPDOOHVW�EXGJHW�UDQJH��KDYH�VWUXJJOHG�RQ�WKH�ZKROH��7KHUH�LV�D�KLJK�GHJUHH�RI�YDULDWLRQ�LQ�KRZ�
GDQFH�FRPSDQLHV�LQ�HDFK�EXGJHW�UDQJH�KDYH�GRQH�RYHU�WKHVH�\HDUV�

,Q�WKH�VWXG\�SHULRG��DFFRUGLQJ�WR�&'3�GDWD�IRU�RXU�DQDO\WLFDO�VDPSOH�RI����GDQFHPDNHUV��GDQFHPDNHUV�DV�D�
ZKROH�DUH�RSHUDWLQJ�LQ�WKH�EODFN��EXW�RQ�D�FDVH�E\�FDVH�EDVLV�IRU�PDQ\�WKH�PDUJLQ�LV�XQFRPIRUWDEO\�VOLP�RU�
QHJDWLYH�
��7KH�ODUJHVW�GDQFHPDNHUV�VKRZ�D�PDUJLQ�RI�DJJUHJDWH�UHYHQXH�RYHU�H[SHQVHV�RI������EXW�PRVW�RI�WKHLU�FXVK�
LRQ�LV�GHULYHG�IURP�LQYHVWPHQW�LQFRPH��UDWKHU�WKDQ�WKHLU�RSHUDWLRQV�DQG�FRQWULEXWLRQV�
��7KRVH�LQ�WKH���0²��0�UDQJH�KDG�DJJUHJDWH�H[SHQGLWXUHV�WKDW�H[FHHGHG�WKHLU�LQFRPH�E\����
��7KRVH�LQ�WKH�����.²����.�UDQJH�KDG����PRUH�DJJUHJDWH�UHYHQXHV�WKDQ�H[SHQGLWXUHV�
��7KRVH�LQ�WKH�����.²����.�DQG����.²���.�UDQJHV�KDG����PRUH�UHYHQXHV�WKDQ�H[SHQGLWXUHV�

State of NYC Dance

“We used to be envious 
of Europeans but things 
are changing. . . . Arts 
organizations are actu-
ally coming to New York 
now and studying how 
New Yorkers deal with 
budget cuts.” 
—Participant, Town Hall

“Given the high degree 
of variation, we are inter-
ested in looking at those 
groups that have fared 
very well and seeing 
why. This is a next step.” 
—Lane Harwell, 
Presenter, Town Hall 

“Take this information to 
your board and to your 
funders and say, ‘Hey, 
look, a little bit of capital 
goes a long way.’” 
—Participant, Town Hall

“I found that in my work 
consulting around the 
country that in some 
cases the dancers actu-
ally contribute money to 
the organization that’s 
not being captured 
here.” 
—Participant, Town Hall

��



��

INCOME

6RXUFHV�RI�UHYHQXH�ZLWKLQ�WKH�DQDO\WLFDO�VDPSOH�YDU\�VLJQLÀFDQWO\�E\�EXGJHW�VL]H�

��(DUQHG�LQFRPH�LV�PRVW�VLJQLÀFDQW�IRU�WKH�ODUJHVW�RUJDQL]DWLRQV��ZKLFK�GHULYH�����RI�WKHLU�UHYHQXH�IURP�HDUQHG�
LQFRPH�VRXUFHV��ZHOO�RYHU�WZLFH�WKH�VKDUH�RI�����RI�UHYHQXH�WKDW�WKH�VPDOOHVW�RUJDQL]DWLRQV�UHFHLYH�IURP�
HDUQHG�LQFRPH�VRXUFHV��

��3ULYDWH�FRQWULEXWLRQV�DUH�PRVW�LPSRUWDQW�IRU�VPDOOHU�RUJDQL]DWLRQV��HVSHFLDOO\�WKRVH�ZLWK�EXGJHWV�OHVV�WKDQ�
����.��ZKLFK�GHULYH�����RI�DOO�LQFRPH�IURP�WKHVH�VRXUFHV��

��3XEOLF�IXQGLQJ�LV�DQ�LPSRUWDQW�FRPSRQHQW��SDUWLFXODUO\�IRU�RUJDQL]DWLRQV�LQ�WKH�����.²����.�EXGJHW�FDWHJRU\��
EXW�FRPHV�LQ�D�GLVWDQW�WKLUG�LQ�LPSRUWDQFH�IRU�WKH�RWKHU�EXGJHW�UDQJHV��

State of NYC Dance

7KH�$OOLDQFH�IRU�WKH�$UWV��7KH�$UWV�DV�DQ�,QGXVWU\��7KHLU�(FRQRPLF�,PSRUWDQFH�WR�WKH�1HZ�<RUN³1HZ�-HUVH\�0HWURSROLWDQ�5HJLRQ��������:KR�
3D\V�IRU�WKH�$UWV"�,QFRPH�IRU�WKH�1RQSURÀW�&XOWXUDO�,QGXVWU\�LQ�1HZ�<RUN�&LW\�������

(DUQHG�,QFRPH

(DUQHG�LQFRPH�KDV�IXHOHG�JURZWK�LQ�WKH�QRQSURÀW�DUWV�VLQFH�WKH�HDUO\�����V��PRUH�WKDQ�WULSOLQJ�LQ�UHDO�WHUPV�IURP�
�����WR�������,Q�GDQFH��HDUQHG�LQFRPH�SOD\V�D�FULWLFDO�UROH��7KH�PDQ\�GLVWLQFW�VRXUFHV�RI�HDUQHG�LQFRPH�YDU\�
VLJQLÀFDQWO\�LQ�LPSRUWDQFH�DPRQJ�GDQFHPDNHUV�RI�GLIIHUHQW�VL]HV�ZLWKLQ�WKH�DQDO\WLFDO�VDPSOH��

��1HZ�<RUN�&LW\�WLFNHW�VDOHV�DUH�E\�IDU�WKH�PRVW�LPSRUWDQW�VRXUFH�RI�HDUQHG�LQFRPH�HDUQHG�IRU�RUJDQL]DWLRQV�
ZLWK�EXGJHWV�RI�PRUH�WKDQ���0��DFFRXQWLQJ�IRU�QHDUO\�VL[�LQ�WHQ�GROODUV�HDUQHG�IURP�RSHUDWLRQV����������7KUHH�
TXDUWHUV�RI�WKLV�DPRXQW�LV�GHULYHG�IURP�VLQJOH�WLFNHW�VDOHV��ZKLOH�RQH�TXDUWHU�FRPHV�IURP�VXEVFULSWLRQV��7KLV�LV�
WKH�RQO\�EXGJHW�FDWHJRU\�IRU�ZKLFK�VXEVFULSWLRQV�LV�D�VLJQLÀFDQW�VRXUFH�RI�UHYHQXH��)RU�RUJDQL]DWLRQV�LQ�EXGJHW�
UDQJHV�OHVV�WKDQ���0��DGPLVVLRQV�LQFRPH��GHULYHG�YLUWXDOO\�RQH�KXQGUHG�SHUFHQW�IURP�VLQJOH�WLFNHW�VDOHV��LV�D�
PXFK�OHVV�LPSRUWDQW�VRXUFH�RI�LQFRPH�HDUQHG�IURP�RSHUDWLRQV��)RU�WKLV�JURXS������²������RI�LQFRPH�HDUQHG�
IURP�RSHUDWLRQV�LV�IURP�1HZ�<RUN�&LW\�WLFNHW�VDOHV���

��7RXULQJ�SURYLGHV�GDQFHPDNHUV�LQ�DOO�EXGJHW�FDWHJRULHV�D�VLJQLÀFDQW�SRUWLRQ�RI�WKHLU�HDUQHG�LQFRPH���7KH�
LPSRUWDQFH�RI�WRXULQJ�LQFUHDVHV�DV�EXGJHW�VL]H�LQFUHDVHV��UHDFKLQJ�WKH�KLJKHVW�VKDUH�LQ�JURXSV�LQ�WKH���0²��0�
EXGJHW�UDQJH��ZKLFK�HDUQ�DOPRVW�KDOI���������RI�WKHLU�LQFRPH�IURP�RSHUDWLRQV�IURP�WRXULQJ��7RXULQJ�LV�D�OHVV�LP�
SRUWDQW�VKDUH�RI�HDUQHG�LQFRPH�IRU�JURXSV�PRUH�WKDQ���0�WKDQ�IRU�DQ\�RI�WKH�RWKHU�EXGJHW�FDWHJRULHV��

��&RQWUDFWHG�VHUYLFHV�DQG�SHUIRUPDQFHV�LQFOXGH�LQFRPH�IURP�DQ\�VHUYLFHV�SHUIRUPHG�XQGHU�FRQWUDFW�WR�
DQRWKHU�RUJDQL]DWLRQ��UDQJLQJ�IURP�SHUIRUPDQFHV�WR�IHHV�IRU�VHUYLFHV��,W�GRHV�QRW�LQFOXGH�WRXULQJ�LQFRPH��7KLV�LV�
OHDVW�LPSRUWDQW�IRU�WKH�ODUJHVW�RUJDQL]DWLRQV��ZKLFK�HDUQ������RI�WKHLU�LQFRPH�IURP�RSHUDWLRQV�IURP�WKLV�VRXUFH��
DQG�PRVW�LPSRUWDQW�IRU�WKH�VPDOOHVW�RUJDQL]DWLRQV��ZKLFK�HDUQ�������IURP�WKLV�VRXUFH��0LGGOH�VL]HG�JURXSV�GH�
ULYH�D�VLJQLÀFDQW�SRUWLRQ�RI�WKHLU�HDUQHG�LQFRPH�IURP�FRQWUDFWHG�VHUYLFHV�DQG�SHUIRUPDQFHV�������²���������

Sources of Income by Budget Size



State of NYC Dance

“There is an opportunity to dig deeper into 
the data on educational institutions and the 
educational programs of dancemakers in 
the CDP.” 
—Lane Harwell, 
Presenter, Town Hall

“Children account for more than 
10% of the total nonprofit arts 
audiences in New York City.” 
—Anne Coates, 
Presenter, Town Hall, 
on Alliance for the Arts research

1<&�7LFNHW�6DOHV ����� ����� ������ ����� �����

7RXULQJ ����� ����� ����� ����� �����

&RQWUDFWHG�
3HUIRUPDQFHV�6HUYLFHV

������ ����� ����� ����� �����

7XLWLRQ�:RUNVKRSV ����� ����� ����� ����� �����

0LVFHOODQHRXV ������ ������ ����� ����� �����

��7XLWLRQ�DQG�ZRUNVKRSV�DUH�DQ�LPSRUWDQW�VRXUFH�RI�HDUQHG�LQFRPH�IRU�GDQFHPDNHUV�LQ�HYHU\�EXGJHW�FDW�
HJRU\��,W�LV�SDUWLFXODUO\�LPSRUWDQW�IRU�WKRVH�LQ�WKH�����.²����.�DQG�����.²����.�UDQJHV��ZKHUH�LW�DFFRXQWV�IRU�
RQH�WKLUG�RI�DJJUHJDWH�HDUQHG�LQFRPH��,W�LV�DOVR�TXLWH�LPSRUWDQW�IRU�WKH�VPDOOHVW�RUJDQL]DWLRQV��DW�RQH�TXDUWHU�
������RI�WKHLU�HDUQHG�LQFRPH��7XLWLRQ�DQG�ZRUNVKRSV�UHSUHVHQW�D�VRPHZKDW�VPDOOHU�SRUWLRQ�RI�HDUQHG�LQFRPH�
IRU�GDQFHPDNHUV�ZLWK�EXGJHWV�RI�PRUH�WKDQ���0���

��0LVFHOODQHRXV�LQFRPH��LQFOXGLQJ�UHQWDOV�DQG�PHUFKDQGLVH�VDOHV��FRQVWLWXWHV�OHVV�WKDQ����RI�LQFRPH�IURP�
RSHUDWLRQV�IRU�WKH�WZR�ODUJHVW�FDWHJRULHV�RI�GDQFHPDNHUV�ZLWK�EXGJHWV�RI�PRUH�WKDQ���0��EXW�LV�D�VLJQLÀFDQW�
VRXUFH�RI�LQFRPH�IRU�JURXSV�OHVV�WKDQ���0��ZKLFK�GHULYH������²������RI�WKHLU�HDUQHG�LQFRPH�IURP�WKHVH��
VRXUFHV�

,Q�DGGLWLRQ�WR�HDUQHG�LQFRPH�VRXUFHV�FRQVLGHUHG�KHUH��D�YHU\�IHZ�RI�WKH�ODUJHVW�GDQFH�JURXSV�PDNH�D�VLJQLÀ�
FDQW�SRUWLRQ�RI�WKHLU�LQFRPH�IURP�LQYHVWPHQWV��7KLV�LV�DQ�LPSRUWDQW�VRXUFH�IRU�WKHVH�JURXSV��EXW�QHJOLJLEOH�IRU�WKH�
UHVW�RI�WKH�LQGXVWU\�

,QYHVWPHQW�DQG�LQWHUHVW�LQFRPH�LV�LQFOXGHG�LQ�WKH�WRWDO�HDUQHG�LQFRPH�ÀJXUHV��EXW�QRW�LQ�WKH�DQDO\VLV�RI�WKH�YDULRXV�FRPSRQHQWV�RI�HDUQHG�
LQFRPH�

��

Income Earned from Operations



“I was really surprised by 
the amount of funding that 
comes from foundations 
because in all of the com-
panies I have worked with 
over the years funding has 
been primarily through 
private individuals.” 
—Participant, Town Hall

“It struck me how sharply 
the amount of foundation 
income in terms of per-
centage of a company’s 
income rises the smaller 
the company is. Given that 
very few dollars can make 
such a big difference to 
a small company, there is 
an opportunity for founda-
tions and corporations to 
band together.” 
—Participant, Town Hall

��

3ULYDWH�&RQWULEXWLRQV

3ULYDWH�FRQWULEXWLRQV�LQFOXGH�GRQDWLRQV�E\�ERDUG�PHPEHUV��RWKHU�
LQGLYLGXDOV��FRUSRUDWLRQV��IRXQGDWLRQV��IXQGUDLVLQJ�HYHQWV�DQG�
RWKHU��LQFOXGLQJ�LQ�NLQG�FRQWULEXWLRQV��7KH�VKDUH�RI�FRQWULEXWHG�
LQFRPH�VXSSOLHG�E\�HDFK�RI�WKHVH�VRXUFHV�YDULHV�VLJQLÀFDQWO\�E\�
EXGJHW�VL]H�

��%RDUG�PHPEHU�FRQWULEXWLRQV�DUH�D�YHU\�LPSRUWDQW�VRXUFH�RI�
SULYDWH�FRQWULEXWLRQV��)RU�WKH�WZR�ODUJHVW�EXGJHW�UDQJHV��WKLV�LV�
WKH�ODUJHVW�VRXUFH�RI�SULYDWH�FRQWULEXWLRQV��DFFRXQWLQJ�IRU�DERXW�
RQH�WKLUG�RI�WKLV�FDWHJRU\��)RU�WKH�PLGUDQJH�JURXSV�ZLWK�EXGJHWV�
RI�����.²����.�DQG�����.²����.��ERDUG�FRQWULEXWLRQV�IDOO�WR�EH�
ORZ�����RI�WRWDO�SULYDWH�LQFRPH��%RDUG�FRQWULEXWLRQV�FRQVWLWXWH�D�
ODUJHU�VKDUH��������RI�SULYDWH�FRQWULEXWLRQV�WR�WKH�VPDOOHVW�JURXSV��

�� ,QGLYLGXDO�FRQWULEXWLRQV�DFFRXQW�IRU�EHWZHHQ�������DQG�������
RI�SULYDWH�FRQWULEXWLRQV��,Q�WKH�ODUJHVW�JURXSV��LW�LV�QRWDEOH�WKDW�
LQGLYLGXDOV�DUH�FRQWULEXWLQJ�IHZHU�WRWDO�GROODUV�WKDQ�ERDUG�PHP�
EHUV��

��&RUSRUDWH�FRQWULEXWLRQV�FRQVWLWXWH�WKH�VPDOOHVW�SRUWLRQ�������
WR������RI�SULYDWH�FRQWULEXWLRQV�IRU�GDQFHPDNHUV�LQ�DOO�EXGJHW�
UDQJHV��

��)RXQGDWLRQV�SOD\�D�YLWDO�UROH�LQ�VXSSRUWLQJ�GDQFH��)RXQGDWLRQV�
DUH�HVSHFLDOO\�LPSRUWDQW�IRU�GDQFHPDNHUV�LQ�WKH�����.²����.�
UDQJH�DQG�WKH�����.²����.�UDQJH��ZKHUH�WKH\�DFFRXQW�IRU�
QHDUO\�KDOI�RI�SULYDWH�FRQWULEXWLRQV��*URXSV�LQ�WKH�����.²����.�
UDQJH�DUH�IXQGHG�E\�DQ�DYHUDJH�RI�VL[�IRXQGDWLRQV��JURXSV�LQ�
WKH�����.²����.�UDQJH�DUH�IXQGHG�E\�DQ�DYHUDJH�RI�IRXU��,Q�WKH�
����.�����.�UDQJH��SULYDWH�FRQWULEXWLRQV�DFFRXQW�IRU�DOPRVW�
KDOI���������RI�DOO�LQFRPH��PDNLQJ�WKH�FRQFHQWUDWLRQ�RI�LQFRPH�
FRPLQJ�IURP�D�IHZ�IRXQGDWLRQV�D�SDUWLFXODUO\�QRWDEOH�ÀQGLQJ�

State of NYC Dance

-DHGRQ�7KRPVRQ��SKRWR�E\�&&�3KRWRJUDSK\



State of NYC Dance
��)XQGUDLVLQJ�HYHQWV�DUH�PRUH�LPSRUWDQW�IRU�WKH�ODUJHU�RUJDQL]DWLRQV��DFFRXQWLQJ�IRU�������RI�SULYDWH�FRQWULEX�
WLRQV�IRU�WKH�ODUJHVW�EXGJHW�UDQJH�DQG�GHFUHDVLQJ�WR������IRU�WKH�VPDOOHVW��

��2WKHU�FRQWULEXWLRQV��LQFOXGLQJ�LQ�NLQG�FRQWULEXWLRQV��DUH�PRVW�LPSRUWDQW��JHQHUDOO\�VSHDNLQJ��IRU�WKH�VPDOOHU�RU�
JDQL]DWLRQV��,Q�WKH�VPDOOHVW�EXGJHW�VL]H��WKLV�FDWHJRU\�DFFRXQWV�IRU�D�TXDUWHU���������RI�DOO�SULYDWH�FRQWULEXWLRQV��
7KLV�ÀQGLQJ�LV�DQ�LPSRUWDQW�LQGLFDWLRQ�RI�WKH�UHVRXUFHIXOQHVV�RI�GDQFHPDNHUV�LQ�WKLV�EXGJHW�FDWHJRU\�

��

%RDUG ����� ����� ������ ������ �����

,QGLYLGXDO ����� ����� ����� ����� �����

&RUSRUDWH ������ ������ ����� ������ ������

)RXQGDWLRQ ����� ����� ����� ����� �����

)XQGUDLVLQJ�(YHQWV ����� ����� ����� ������ ������

2WKHU��,QFO�,Q�NLQG� ������ ������ ����� ����� �����

Sources of Private Contributions by Budget Size



State of NYC Dance

7KLV�JUDSK�H[FOXGHV�&RXQW\�IXQGLQJ��ZKLFK�RQO\�H[LVWHG�IRU�RUJDQL]DWLRQV�LQ�WKH�����.²����.�UDQJH��DW������
RI�WKHLU�WRWDO�JRYHUQPHQW�IXQGLQJ�

“If you’re not at the table, your 
seat is going to be filled by 
some other advocacy group 
and some other issue. We 
need more money for day 
care, we need more money for 
libraries, we need more money 
for parks.”
 —Jimmy van Bramer, Chairperson, 
Cultural Affairs Committee, 
New York City Council and Speaker, 
Town Hall*

5RELQ�3RJUHELQ��´*URXSV�$GYRFDWLQJ�IRU�WKH�$UWV�)HHO�WKH�3LQFK�µ�7KH�1HZ�<RUN�7LPHV��$XJXVW���������

*RYHUQPHQW�)XQGLQJ

7KHVH�ÀQGLQJV�LQGLFDWH�WKH�LPSRUWDQFH�RI�&LW\��
6WDWH�DQG�)HGHUDO�IXQGLQJ�WR�1HZ�<RUN�&LW\�GDQFH��
*RYHUQPHQW�IXQGLQJ�LV�RI�SDUWLFXODU�LPSRUWDQFH�WR�
JURXSV�LQ�WKH�����.²����.�UDQJH��ZKHUH�LW�DFFRXQWV�
IRU�QHDUO\�D�TXDUWHU���������RI�WRWDO�LQFRPH��,Q�WKH�
RWKHU�EXGJHW�UDQJHV��LW�DFFRXQWV�IRU������WR�������RI�
LQFRPH��DV�LQGLFDWHG�DW�WKH�EHJLQQLQJ�RI�WKLV�LQFRPH�
VHFWLRQ�RQ�SDJH�����

��1HZ�<RUN�&LW\�SURYLGHV�D�PDMRULW\�RI�JRYHUQPHQW�
IXQGLQJ�LQ�HYHU\�EXGJHW�FDWHJRU\��DFFRXQWLQJ�IRU�
������RI�JRYHUQPHQW�IXQGLQJ�IRU�JURXSV�ZLWK�EXGJHW�
RI���0�DQG�PRUH��DQG�GHFOLQLQJ�WR�������RI�IXQGLQJ�
IRU�JURXSV�LQ�WKH����.²���.�UDQJH��

��1HZ�<RUN�6WDWH�IXQGLQJ�LQFUHDVHV�DV�D�VKDUH�RI�
JRYHUQPHQW�IXQGLQJ�DV�EXGJHW�VL]H�GHFUHDVHV��UDQJ�
LQJ�IURP�������IRU�WKH�ODUJHVW�JURXSV�WR�������IRU�WKH�
VPDOOHVW�

��

Government Support by Budget Size

��



��3URJUDPPLQJ�DFFRXQWV�IRU�WKH�JUHDW�PDMRULW\�RI�GDQFHPDNHU�H[SHQGLWXUHV��PRUH�WKDQ�����LQ�DOO�EXGJHW�
UDQJHV³VXJJHVWLQJ�HIÀFLHQFLHV�LQ�WKH�LQGXVWU\��7KLV�IXQFWLRQDO�FDWHJRU\�HQFRPSDVVHV�´DQ\�FRVWV�WKH�RUJDQL]D�
WLRQ�LQFXUV�LQ�FRQGXFWLQJ�DFWLYLWLHV�IRU�ZKLFK�WKH�RUJDQL]DWLRQ�ZDV�FUHDWHGµ�DV�GLVWLQFW�IURP�IXQGUDLVLQJ�DQG�
JHQHUDO�DQG�DGPLQLVWUDWLYH�H[SHQGLWXUHV�

$W�WKH�VDPH�WLPH��WKH�VPDOOHU�RUJDQL]DWLRQV�UHFRUG�D�JUHDWHU�SURSRUWLRQ�RI�H[SHQGLWXUHV�RQ�JHQHUDO�DQG�DG�
PLQLVWUDWLYH�SXUSRVHV��,W�LV�XQFOHDU�KRZ�PXFK�RI�WKLV�GLIIHUHQFH�LV�GXH�WR�HFRQRPLHV�RI�VFDOH�WKDW�DOORZ�WKH�

*HQHUDO ������ ����� ����� ����� �����

)XQGUDLVLQJ ������ ����� ������ ������ ������

3URJUDP ����� ����� ����� ����� �����

EXPENDITURES

7KH�DQDO\VLV�RI�H[SHQGLWXUH�SDWWHUQV�WKDW�
IROORZV�VKRZV�YDULDWLRQ�E\�EXGJHW�VL]H�DV�
GLG�WKH�DQDO\VLV�RI�VRXUFHV�RI�LQFRPH��,W�
DOVR�VKRZV�GDQFH�WR�EH�PLVVLRQ�GULYHQ�DQG�
ODERU�LQWHQVLYH�DFURVV�DOO�EXGJHW�UDQJHV�

)XQFWLRQDO�([SHQGLWXUHV

State of NYC Dance

��

“I’m really interested in using all this data to create 
networks of small organizations. Often when I’m 
working on grants that take administrative hours 
that we don’t have, I think, wouldn’t it be great if we 
could get five organizations together to coauthor 
grants, save time and create something larger for 
the City of New York.” 
—Participant, Town Hall

6RXUFH��&'3�6HFWLRQ����*HQHUDO�,QVWUXFWLRQV

ODUJHVW�RUJDQL]DWLRQV�WR�VSUHDG�
DGPLQLVWUDWLYH�FRVWV�RYHU�D�ODUJHU�
RYHUDOO�EXGJHW��WKH�IDFW�WKDW�VPDOOHU�
RUJDQL]DWLRQV�UHO\�PRUH�KHDYLO\�RQ�
GLVSDUDWH�VRXUFHV�RI�LQFRPH��ZKLFK�
LV�D�VWUHQJWK��EXW�XQGHUVWDQGDEO\�DQ�
DGPLQLVWUDWLYH�EXUGHQ��RU�VLPSO\�GXH�
WR�GLIIHUHQFHV�LQ�UHSRUWLQJ�DPRQJ�
GLIIHUHQW�VL]H�JURXSV��

Functional Expenditures by Budget Size
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([SHQGLWXUH�&DWHJRULHV

7KH�&'3�H[SHQGLWXUH�VHFWLRQ�DVNV�IRU�LQIRUPDWLRQ�RQ�IRUW\�IRXU�GLIIHUHQW�FDWHJRULHV�RI�H[SHQGLWXUH��6RPH�RI�WKH�
ODUJHVW�RQHV��VXFK�DV�´VDODULHV�DQG�IULQJH�EHQHÀWV�µ�DUH�DQDO\]HG�VHSDUDWHO\�KHUH��EXW�PDQ\�RWKHUV�DUH�OXPSHG�
LQWR�EURDGHU�FDWHJRULHV��IRU�LQVWDQFH��´OHJDO�VHUYLFHVµ�DQG�´DFFRXQWLQJµ�DUH�LQ�WKH�´RXWVLGH�SURIHVVLRQDO�VHU�
YLFHVµ�FDWHJRU\�GHYHORSHG�IRU�WKLV�UHSRUW��ZKLOH�´EDQN�IHHVµ�DQG�´RIÀFH�H[SHQVHVµ�DUH�LQ�WKH�´DGPLQLVWUDWLRQ�
DQG�ÀQDQFHµ�FDWHJRU\��6HH�WKH�DSSHQGL[�IRU�D�FRPSOHWH�OLVWLQJ�RI�ZKDW�&'3�H[SHQVHV�DUH�LQ�HDFK�FDWHJRU\�
DQDO\]HG�LQ�WKLV�VHFWLRQ��

��/DERU�LV�WKH�GRPLQDQW�H[SHQGLWXUH�IRU�DOO�EXGJHW�UDQJHV��+RZHYHU��WKH�WRWDO�VKDUH�VSHQW�RQ�ODERU�LV�WZLFH�DV�
JUHDW�IRU�RUJDQL]DWLRQV�ZLWK�EXGJHWV�RI�PRUH�WKDQ���0���������DV�LW�LV�IRU�WKRVH�ZLWK�EXGJHWV�IURP����.�WR����.�
���������DQG�ZRUNHU�VWDWXV�YDULHV�VLJQLÀFDQWO\�E\�EXGJHW�VL]H�

�¯ 6DODULHV�DQG�IULQJH�EHQHÀWV�GHFUHDVH�VKDUSO\�DV�D�VKDUH�RI�WRWDO�H[SHQGLWXUHV�DV�EXGJHW�VL]H�GHFUHDVHV��
2UJDQL]DWLRQV�LQ�WKH�ODUJHVW�EXGJHW�FDWHJRU\�VSHQG�����RI�WKHLU�DJJUHJDWH�EXGJHWV�RQ�VDODULHV�DQG�IULQJH�
EHQHÀWV��ZKLOH�WKRVH�LQ�WKH�VPDOOHVW�EXGJHW�UDQJH�VSHQG�RQO\������RI�WKHLU�WRWDO�H[SHQGLWXUHV�RQ�VDODULHV�DQG�
IULQJH�EHQHÀWV�
�¯ 1RQVDODULHG�ZRUNHUV�SD\PHQWV�LQFUHDVH�DV�D�VKDUH�RI�WRWDO�H[SHQGLWXUHV�DV�EXGJHW�VL]H�GHFUHDVHV��ZLWK�WKH�
ODUJHVW�EXGJHW�UDQJHV�VSHQGLQJ�DERXW����RI�H[SHQGLWXUHV�RQ�QRQVDODULHG�ZRUNHUV�ZKLOH�WKH�VPDOOHVW�VSHQG�
������RI�WKHLU�EXGJHWV�RQ�WKLV�FDWHJRU\��

“The categories you have 
picked are the basic 
language for small busi-
nesses. Boards want this 
information, so they can 
see where they fall and 
see how to grow.” 
—Participant, Town Hall

7LIIDQ\�*ULIÀQ��SKRWR�E\�&&�3KRWRJUDSK\
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��2XWVLGH�SURIHVVLRQDO�VHUYLFHV�ULVH�XQHYHQO\�DV�D�VKDUH�RI�H[SHQGLWXUHV�DV�EXGJHW�VL]H�GHFUHDVHV�IURP������LQ�
WKH�ODUJHVW�FDWHJRU\�WR�������LQ�WKH�VPDOOHVW��
�
��)DFLOLWLHV�DQG�HTXLSPHQW�FRVWV�DFFRXQW�IRU�DERXW�����RI�WRWDO�H[SHQGLWXUHV�IRU�JURXSV�ZLWK�EXGJHW�RI�����.�
RU�PRUH��DQG�MXPS�WR�������DQG�������IRU�WKH�VPDOOHU�RUJDQL]DWLRQV��

��3URGXFWLRQ�FRVWV�DFFRXQW�IRU�D�PDUJLQDOO\�KLJKHU�VKDUH�RI�H[SHQGLWXUHV�IRU�JURXSV�LQ�WKH�ODUJHVW�EXGJHW�UDQJH�
WKDQ�IRU�WKHLU�VPDOOHU�FRXQWHUSDUWV��

��7UDYHO�FRVWV�DUH�PRVW�VLJQLÀFDQW�LQ�WKH���0²��0�EXGJHW�UDQJH��FRQVLVWHQW�ZLWK�WKH�KLJK�SURSRUWLRQ�RI�LQFRPH�
GHULYHG�IURP�WRXULQJ�IRU�WKLV�JURXS���

��$GPLQLVWUDWLRQ�H[SHQGLWXUHV�LQFUHDVH�VWHDGLO\�IURP������RI�H[SHQGLWXUHV�IRU�WKH�ODUJHVW�JURXSV�WR�������IRU�WKH�
VPDOOHVW��

��)XQGUDLVLQJ�FRVWV�DUH�UHODWLYHO\�FRQVWDQW��ÁXFWXDWLQJ�EHWZHHQ������DQG������RI�WRWDO�H[SHQGLWXUHV�

6DODULHV�	�)ULQJH�
%HQHÀWV

����� ����� ����� ����� ������

1RQVDODULHG�:RUNHUV ������ ������ ������ ����� �����

2XWVLGH�3URIHVVLRQDO�
6HUYLFHV

������ ����� ������ ����� �����

)DFLOLWLHV�	�(TXLS�
PHQW

����� ������ ������ ����� �����

3URGXFWLRQ ������ ������ ������ ������ ������

7UDYHO�	�+RVSLWDOLW\ ������ ����� ������ ������ ������

$GPLQLVWUDWLRQ�	�
)LQDQFH

������ ������ ������ ������ �����

)XQGUDLVLQJ�([SHQV�
HV

������ ������ ������ ������ ������

([SHQGLWXUH�&DWHJRU\

7KHVH�FDWHJRULHV�DUH�DJJUHJDWHG�IURP�PRUH�JUDQXODU�&'3�FDWHJRULHV��6HH�WKH�DSSHQGL[�IRU�D�FRPSOHWH�OLVWLQJ�

Expenditures by Budget Size
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WORKFORCE

7RWDOV
7KH�ZRUNIRUFH�LQ�WKH�GDQFHPDNLQJ�RUJDQL]DWLRQV�VWXGLHG�QXPEHUV�������IXOO�WLPH�HTXLYDOHQWV��&RXQWLQJ�HDFK�
IXOO�WLPH��SDUW�WLPH��LQGHSHQGHQW�FRQWUDFWRU�DVVLJQPHQW�DQG�YROXQWHHU�\LHOGV�WKUHH�DQG�D�KDOI�WLPHV�WKLV�PDQ\�
MREV�

��)XOO�WLPH�HPSOR\HHV�DFFRXQW�IRU�����RI�ZRUNHUV��/HVV�WKDQ�KDOI�������RI�WKHVH�IXOO�WLPH�HPSOR\HHV�DUH�HP�
SOR\HG�DV�GDQFHUV��FKRUHRJUDSKHUV�RU�RWKHU�DUWLVWV�E\�WKH�FRPSDQLHV�LQ�WKH�DQDO\WLFDO�EDVH��

��3DUW�WLPH�HPSOR\HHV��PHDVXUHG�RQ�D�IXOO�WLPH�HTXLYDOHQW�EDVLV��DFFRXQW�IRU�����RI�WKH�ZRUNIRUFH³����RI�WKLV�
VHJPHQW�DUH�HPSOR\HG�DV�DUWLVWV��2Q�DYHUDJH��SDUW�WLPH�MREV�DUH�RQH�WKLUG�RI�WKH�KRXUV�RI�D�IXOO�WLPH�MRE���

�� ,QGHSHQGHQW�FRQWUDFWRUV��PHDVXUHG�RQ�D�IXOO�WLPH�HTXLYDOHQW�EDVLV��DFFRXQW�IRU�����RI�WKH�ZRUNIRUFH³����
RI�WKLV�JURXS�DUH�HPSOR\HG�DV�DUWLVWV��2Q�DYHUDJH��DQ�LQGHSHQGHQW�FRQWUDFWRU�DVVLJQPHQW�LV�������RI�WKH�KRXUV�
RI�D�IXOO�WLPH�MRE³LW�ZRXOG�WDNH�PRUH�WKDQ�VHYHQ�DVVLJQPHQWV�RI�WKLV�VL]H�WR�DFFXPXODWH�WKH�KRXUV�RI�D�IXOO�WLPH�
MRE��

��9ROXQWHHUV��PHDVXUHG�RQ�D�IXOO�WLPH�HTXLYDOHQW�EDVLV��FRPSULVH�����RI�WKH�ZRUNIRUFH³���RI�WKHP�DUH�ZRUN�
LQJ�DV�DUWLVWV��2QH�TXDUWHU�RI�WKLV�JURXS�DUH�IXOO�WLPH�YROXQWHHUV��)RU�WKH�SDUW�WLPH�YROXQWHHUV��WKH�DYHUDJH�
DPRXQW�RI�WLPH�GRQDWHG�LV�DERXW�WKUHH�DQG�D�KDOI�KRXUV�D�ZHHN�

Dance Workforce

“Most artists 21–35 
are working five 
jobs and only half 
of their income 
comes from the 
dance world.” 
—Dance/NYC Junior 
Committee Participant, 
Town Hall, on Junior 
Committee research



State of NYC Dance

��

:RUNIRUFH�E\�%XGJHW�6L]H

7KH�HPSOR\PHQW�VWDWXV�RI�WKH�GDQFHPDNLQJ�ZRUNIRUFH�YDULHV�ZLGHO\�E\�RUJDQL]DWLRQDO�EXGJHW�VL]H�

��)XOO�DQG�SDUW�WLPH��IWH��HPSOR\HHV�DFFRXQW�IRU�DOPRVW�QLQH�LQ�WHQ���������RI�ZRUNHUV�DW�RUJDQL]DWLRQV�ZLWK�
EXGJHWV�RI�PRUH�WKDQ���0��7KLV�VKDUH�RI�ZRUNHUV�GHFOLQHV�VLJQLÀFDQWO\�WR�������IRU�WKH���0²��0�RUJDQL]DWLRQV��
DQG�������IRU�WKH�����.²����.�RUJDQL]DWLRQV��WKHQ�IDOOV�SUHFLSLWRXVO\�WR�������RI�WKH�ZRUNHUV�LQ�WKH�����.²����.�
JURXSV�DQG������RI�WKH�ZRUNHUV�LQ�WKH����.²���.�RUJDQL]DWLRQV���

7KH�EUHDNGRZQ�EHWZHHQ�IXOO�WLPH�HPSOR\HHV�DQG�SDUW�WLPH�HPSOR\HHV��PHDVXUHG�DV�IXOO�WLPH�HTXLYDOHQWV���
VKRZV�WKDW�WKH�ODUJHVW�JURXSV�RIIHU�����WR�����RI�WKHLU�ZRUNIRUFH�D�IXOO�WLPH�MRE��EXW�IRU�RUJDQL]DWLRQV�ZLWK�EXG�
JHWV�RI�����.²����.��IXOO�WLPH�HPSOR\PHQW�DFFRXQWV�IRU�DERXW�D�TXDUWHU�RI�WKH�ZRUNIRUFH����������IDOOLQJ�WR�
������IRU�JURXSV�LQ�WKH�����.²����.�UDQJH�DQG�RQO\������LQ�WKH����.²���.�EXGJHW�FDWHJRU\�

)XOO�DQG�3DUW�WLPH��IWH��DV�D�3HUFHQWDJH�RI�:RUNIRUFH�E\�%XGJHW�6L]H�

%XGJHW�5DQJH )XOO�WLPH 3DUW�WLPH��IWH�

!���0 ����� �����

��0���0 ����� �����

����.�����. ����� �����

����.�����. ����� �����

���.����. ���� ����

�� ,QGHSHQGHQW�FRQWUDFWRUV�DUH�D�VPDOO�SHUFHQWDJH�RI�WKH�ZRUN�
IRUFH�IRU�WKH�ODUJHVW�JURXSV��DFFRXQWLQJ�IRU������RI�WKH�ZRUNIRUFH�
RQ�D�IXOO�WLPH�HTXLYDOHQW�EDVLV�IRU�JURXSV�ZLWK�EXGJHWV�RI�PRUH�WKDQ�
��0��7KHLU�VKDUH�RI�WKH�ZRUNIRUFH�JURZV�VKDUSO\�WR�������RI�ZRUNHUV�
LQ�WKH���0²��0�EXGJHW�UDQJH�RUJDQL]DWLRQV��������LQ�RUJDQL]DWLRQV�
ZLWK�EXGJHWV�RI�����.²����.��������LQ�RUJDQL]DWLRQV�ZLWK�EXGJHWV�
RI�����.²����.�DQG�D�VROLG�PDMRULW\��������RI�WKRVH�ZRUNLQJ�IRU�
RUJDQL]DWLRQV�LQ�WKH����.²����.�EXGJHW�FDWHJRU\��,Q�WKHVH�VPDOOHVW�
JURXSV��VHYHQ�LQ�WHQ�RI�WKHVH�LQGHSHQGHQW�FRQWUDFWRUV�DUH�ZRUNLQJ�
DV�GDQFHUV�RU�RWKHU�DUWLVWV��

��9ROXQWHHUV�FRPSULVH������RI�WKH�ODUJHVW�RUJDQL]DWLRQV·�ZRUNHUV��
7KHLU�VKDUH�RI�WKH�ZRUNIRUFH�YDFLOODWHV�DV�EXGJHW�VL]H�GHFUHDVHV�
XQWLO�LW�MXPSV�GUDPDWLFDOO\�WR�������RI�WKH�ZRUNIRUFH�LQ�RUJDQL]DWLRQV�
ZLWK�EXGJHWV�RI����.²���.��
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(PSOR\HHV�IXOO�
DQG�SDUW�WLPH��IWH�

����� ����� ����� ����� ������

,QGHSHQGHQW�
FRQWUDFWRUV��IWH�

������ ����� ����� ����� �����

9ROXQWHHUV�IXOO�
DQG�SDUW�WLPH��IWH�

������ ������ ������ ����� �����

“I’m an artist and a director, and I see myself in this [workforce data]—
part-time work, volunteerism, independent contracting. The conditions 
are not unique to dance, to art, to the people in the United States. But 
labor is a primary issue, and this shows that people in the field suffer 
these conditions: they don’t have security; they don’t have time. This is 
an opportunity to critically reflect and to make arguments for something 
different.”
—Participant, Town Hall

��

Worker Status by Budget Size
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0HU\O�(QJHONH��SKRWR�E\�&&�3KRWRJUDSK\

Making the Case for NYC Dance

7KLV�ODVW�TXRWH�LV�SODFHG�KHUH�DV�D�SURYRFDWLRQ�DQG�DOVR�WR�GHPRQVWUDWH�WKH�KRSHIXOQHVV�DQG�WKH�TXHVW�IRU�RS�
SRUWXQLW\�WKDW�KDYH�VXUURXQGHG�SUHOLPLQDU\�GLVFXVVLRQV�RI�WKHVH�ÀQGLQJV��

7KH�DQDO\VLV�RI�&'3�GDWD�KHOSV�XV�VHH�WKH�VWRU\�RI�1HZ�<RUN�&LW\�GDQFH³ZKR��ZKHUH��ZKDW��KRZ�DQG�KRZ�
PXFK��

,Q�WKH�GDWD��\RX�FDQ�VHH�WKH�YLWDOLW\�DQG�WKH�SURPLVH�RI�RXU�LQGXVWU\�HYHQ�LQ�D�FKDOOHQJHG�FOLPDWH��<RX�FDQ�VHH�
KRZ�GDQFH�ZRUNV�DV�DQ�HFRQRPLF�HQJLQH��DQG�DV�D�FRQWULEXWRU�WR�DQG�DQ�DPEDVVDGRU�IRU�WKH�&LW\·V�FUHDWLYH�
OLIH��<RX�FDQ�VHH�WKH�LPSRUWDQFH�RI�SXEOLF�IXQGLQJ�DQG�WKH�LQÁXHQFH��HYHQ�KHURLVP��RI�FRQFHQWUDWHG�IRXQGD�
WLRQ�VXSSRUW��<RX�FDQ�VHH�VLPLODULWLHV�EHWZHHQ�GDQFH�DQG�WKH�ZLGHU�FXOWXUDO�VHFWRU�

3DUWLFXODUO\�ZKHQ�ORRNLQJ�DW�WKH�VPDOOHVW�JURXSV��\RX�FDQ�VHH�D�VWURQJ�VWDUW�XS�FXOWXUH�FKDUDFWHUL]HG�E\�LQFRPH�
GLYHUVLW\��XVH�RI�LQ�NLQG�UHVRXUFHV�DQG�EDUWHU�HFRQRPLHV��DQG�QHZ�FUHDWLRQ³KRZ�DOLYH�HQWUHSUHQHXUVKLS�LV�LQ�
1HZ�<RUN�&LW\�GDQFH�

2XU�GDQFHPDNHUV�FDQ��ZH�KRSH��VHH�WKHLU�VWRULHV�LQ�WKH�GDWD��%XW�WKH�YDOXH�RI�WKH�UHVHDUFK�LV�QRW�VLPSO\�WKH�
VWRULHV�LW�DOORZV�\RX�WR�VHH�EXW�WKH�VWRULHV�LW�DOORZV�\RX�WR�LPDJLQH�IRU�GDQFH�LQ�RXU�&LW\��:KHUH�WKHUH�LV�FKDOOHQJH��
WKHUH�LV�RSSRUWXQLW\³IURP�LQGXVWU\�FROODERUDWLRQ�WR�QHZ��KLJK�LPSDFW�LQYHVWPHQW�

$V�D�IRXQGDWLRQ�IRU�LQGLYLGXDO�DQG�FROOHFWLYH�DGYRFDF\³D�VWURQJHU�YRLFH�IRU�GDQFH�LQ�1HZ�<RUN�&LW\³WKLV�UH�
VHDUFK�KDV�WKH�SRWHQWLDO�WR�JHQHUDWH�GLDORJXH��FUHDWLYH�SUREOHP�VROYLQJ�DQG�DFWLRQ��

-RLQ�XV��%H�WKH�FKDQJH�\RX�ZDQW�WR�VHH�LQ�1HZ�<RUN�&LW\�GDQFH��



APPENDIX - CDP DATA FIELDS

&'3�&DWHJRU\ 6WDWH�RI�'DQFH�&DWHJRU\

6HFWLRQ���2UJDQL]DWLRQ�,QIRUPDWLRQ

� /HJDO�QDPH 1DPH

�� &RXQW\� %RURXJK

�� )HGHUDO�,' )HGHUDO�,'

�� 2UJDQL]DWLRQ�7\SH ������&����

��D 1,63�'LVFLSOLQH 'LVFLSOLQH

�� ��%RDUG�PHPEHUV ��%RDUG�PHPEHUV

�� <HDU�)RXQGHG <HDU�)RXQGHG

�� <HDU�,QFRUSRUDWHG <HDU�,QFRUSRUDWHG

�� )LVFDO�<HDU�(QG�'DWH )LVFDO�<HDU�(QG�'DWH

� �

6HFWLRQ���5HYHQXH

(DUQHG

� $GPLVVLRQV 7LFNHW�6DOHV��1RW�RQ�7RXU�

� 7LFNHW�6DOHV 7LFNHW�6DOHV��1RW�RQ�7RXU�

� 7XLWLRQV 7XLWLRQ�ZRUNVKRS

� :RUNVKRS�	�/HFWXUH�)HHV 7XLWLRQ�ZRUNVKRS

� 7RXULQJ�)HHV 7RXULQJ

� 6SHFLDO�(YHQWV���1RQ�IXQGUDLVLQJ 0LVF

� *LIW�6KRS�0HUFKDQGLVH�6DOHV 0LVF

�D *LIW�6KRS�*DOOHU\�6DOHV 1XOO

� )RRG�6DOHV�&RQFHVVLRQ�5HYHQXH 0LVF

�D 3DUNLQJ�&RQFHVVLRQV 1XOO

� 0HPEHUVKLS�'XHV�)HHV 0LVF

�� 6XEVFULSWLRQV���3HUIRUPDQFH 6XEVFULSWLRQV���1<&�7LFNHW�6DOHV

��D 6XEVFULSWLRQV���0HGLD 1XOO

�� &RQWUDFWHG�6HUYLFHV�3HUIRUPDQFH�)HHV &RQWUDFWHG�6HUYLFHV�3HUIRUPDQFH�)HHV

�� 5HQWDO�,QFRPH 0LVF

�� 5R\DOWLHV�5LJKWV�	�5HSURGXFWLRQV 1XOO

�� $GYHUWLVLQJ�5HYHQXH 0LVF

�� 6SRQVRUVKLS�5HYHQXH 0LVF

�� ,QYHVWPHQWV�5HDOL]HG�*DLQV�/RVVHV ,QYHVWPHQWV�	�,QWHUHVW

�� ,QYHVWPHQWV�8QUHDOL]HG�*DLQV�/RVVHV ,QYHVWPHQWV�	�,QWHUHVW

�� ,QWHUHVW�	�'LYLGHQGV ,QYHVWPHQWV�	�,QWHUHVW

�� 2WKHU�(DUQHG�5HYHQXH 0LVF

�� 7RWDO�(DUQHG�5HYHQXH 7RWDO�(DUQHG�5HYHQXH

,QFRPH�IURP�2SHUDWLRQV� �

7RWDO�(DUQHG�5HYHQXH���,QYHVWPHQWV�	�,QWHUHVW
� �� �
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6XSSRUW

�� 7UXVWHH�%RDUG�&RQWULEXWLRQV %RDUG�0HPEHU

�� ,QGLYLGXDO�&RQWULEXWLRQV ,QGLYLGXDO

�� &RUSRUDWH�&RQWULEXWLRQV &RUSRUDWH

�� )RXQGDWLRQ�&RQWULEXWLRQV )RXQGDWLRQ

7RWDO�3ULYDWH�&RQWULEXWLRQV

�� *RYHUQPHQW���&LW\ 1HZ�<RUN�&LW\

�� *RYHUQPHQW���&RXQW\ &RXQW\

�� *RYHUQPHQW���6WDWH 1HZ�<RUN�6WDWH

�� *RYHUQPHQW���)HGHUDO )HGHUDO

7RWDO�*RYHUQPHQW�)XQGLQJ

��D 7ULEDO�&RQWULEXWLRQV 1XOO

�� 6SHFLDO�(YHQWV���)XQGUDLVLQJ )XQGUDLVLQJ�(YHQWV���3ULYDWH�&RQWULEXWLRQV

�� 2WKHU�&RQWULEXWLRQV 2WKHU���3ULYDWH�&RQWULEXWLRQV

��E 3DUHQW�2UJDQL]DWLRQ�6XSSRUW 1XOO

��F 5HODWHG�2UJDQL]DWLRQ�&RQWULEXWLRQV 1XOO

�� ,Q�NLQG�&RQWULEXWLRQV 2WKHU���3ULYDWH�&RQWULEXWLRQV

�� 1HW�$VVHWV�5HOHDVHG�IURP�5HVWULFWLRQV 1XOO

�� 7RWDO�6XSSRUW �3ULYDWH�DQG�*RYHUQPHQW�6XSSRUW�1RW�$JJUHJDWHG�

�� 7RWDO�5HYHQXH 7RWDO�5HYHQXH

6HFWLRQ������([SHQVHV�

� 7RWDO�6DODULHV�	�)ULQJH 6DODULHV�	�)ULQJH

� $FFRXQWLQJ 2XWVLGH�3URIHVVLRQDO�6HUYLFHV

� $GYHUWLVLQJ�DQG�0DUNHWLQJ 2XWVLGH�3URIHVVLRQDO�6HUYLFHV

� $UWLVW�&RPPLVVLRQ�)HHV 1RQ�6DODULHG�$UWLVWV

�D $UWLVW�&RQVLJQPHQWV 1XOO

� $UWLVWV�	�3HUIRUPHUV���1RQ�6DODULHG 1RQ�6DODULHG�$UWLVWV

� $XGLW 2XWVLGH�3URIHVVLRQDO�6HUYLFHV

� %DQN�)HHV $GPLQLVWUDWLRQ�	�)LQDQFH

� 5HSDLUV�	�0DLQWHQDQFH )DFLOLWLHV�	�(TXLSPHQW

� &DWHULQJ�	�+RVSLWDOLW\ 7UDYHO�	�+RVSLWDOLW\

�� &ROOHFWLRQV�&RQVHUYDWLRQ $GPLQLVWUDWLRQ�	�)LQDQFH

�� &ROOHFWLRQV�0DQDJHPHQW $GPLQLVWUDWLRQ�	�)LQDQFH

�� &RQIHUHQFHV�	�0HHWLQJV 7UDYHO�	�+RVSLWDOLW\

�� &RVW�RI�6DOHV $GPLQLVWUDWLRQ�	�)LQDQFH

�� 'HSUHFLDWLRQ )DFLOLWLHV�	�(TXLSPHQW

�� 'XHV�	�6XEVFULSWLRQV $GPLQLVWUDWLRQ�	�)LQDQFH

�� (TXLSPHQW�5HQWDO )DFLOLWLHV�	�(TXLSPHQW

�� )DFLOLWLHV���2WKHU )DFLOLWLHV�	�(TXLSPHQW

�� )XQGUDLVLQJ�([SHQVHV���2WKHU )XQGUDLVLQJ�([SHQVHV

�� )XQGUDLVLQJ�3URIHVVLRQDOV )XQGUDLVLQJ�([SHQVHV

�� *UDQWPDNLQJ�([SHQVH )XQGUDLVLQJ�([SHQVHV
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�� +RQRUDULD 1RQ�6DODULHG�$UWLVWV

�� ,Q�.LQG�&RQWULEXWLRQV ,QFOXGHG�LQ�7RWDO��1RW�3DWWHUQV

�� ,QVXUDQFH $GPLQLVWUDWLRQ�	�)LQDQFH

�� ,QWHUHVW�([SHQVH $GPLQLVWUDWLRQ�	�)LQDQFH

�� ,QWHUQHW�	�:HEVLWH $GPLQLVWUDWLRQ�	�)LQDQFH

�� ,QYHVWPHQW�)HHV $GPLQLVWUDWLRQ�	�)LQDQFH

�� /HJDO�)HHV 2XWVLGH�3URIHVVLRQDO�6HUYLFHV

�� /RGJLQJ�	�0HDOV 7UDYHO�	�+RVSLWDOLW\

�� 0DMRU�5HSDLUV )DFLOLWLHV�	�(TXLSPHQW

�� 2IÀFH�([SHQVH���2WKHU $GPLQLVWUDWLRQ�	�)LQDQFH

�� 2WKHU $GPLQLVWUDWLRQ�	�)LQDQFH

�� 3RVWDJH�	�6KLSSLQJ $GPLQLVWUDWLRQ�	�)LQDQFH

�� 3ULQWLQJ 2XWVLGH��3URIHVVLRQDO�6HUYLFHV

�� 3URGXFWLRQ�	�([KLELWLRQ�&RVWV 3URGXFWLRQ

��D 3URJUDPV���2WKHU 3URGXFWLRQ

�� 3URIHVVLRQDO�'HYHORSPHQW 2XWVLGH�3URIHVVLRQDO�6HUYLFHV

�� 3URIHVVLRQDO�)HHV���2WKHU 2XWVLGH�3URIHVVLRQDO�6HUYLFHV

�� 3XEOLF�5HODWLRQV 2XWVLGH�3URIHVVLRQDO�6HUYLFHV

�� 5HQW )DFLOLWLHV�	�(TXLSPHQW

��D 5HFRUGLQJ�	�%URDGFDVW�&RVWV 1XOO

��E 5R\DOWLHV�5LJKWV�	�5HSURGXFWLRQV 1RQ�6DODULHG�$UWLVWV

�� 6DOHV�&RPPLVVLRQ�)HHV 1RQ�6DODULHG�$UWLVWV

��D 6HFXULW\ 1XOO

�� 6XSSOLHV���2IÀFH�	�2WKHU )DFLOLWLHV�	�(TXLSPHQW

�� 7HOHSKRQH $GPLQLVWUDWLRQ�	�)LQDQFH

�� 7RXULQJ 7UDYHO�	�+RVSLWDOLW\

�� 7UDYHO 7UDYHO�	�+RVSLWDOLW\

�� 8WLOLWLHV )DFLOLWLHV�	�(TXLSPHQW

�� 7RWDO�([SHQVHV���3URJUDP 7RWDO�3URJUDP�([SHQGLWXUHV

7RWDO�([SHQVHV���)XQGUDLVLQJ 7RWDO�)XQGUDLVLQJ�([SHQGLWXUHV

7RWDO�([SHQVHV���*HQHUDO 7RWDO�*HQHUDO�([SHQGLWXUHV

7RWDO�([SHQVHV 7RWDO�([SHQGLWXUHV

�� &KDQJH�LQ�1HW�$VVHWV &KDQJH�LQ�1HW�$VVHWV

6HFWLRQ�������1RQ�)LQDQFLDO�,QIRUPDWLRQ

$���1XPEHU�RI�&RQWULEXWRUV

$� ,QGLYLGXDOV ,QGLYLGXDOV

$� %RDUG %RDUG

$� &RUSRUDWH &RUSRUDWH

$� )RXQGDWLRQ )RXQGDWLRQ

&����$WWHQGDQFH��QXPEHU�RI�SHRSOH�

&� 7RWDO�3DLG�$WWHQGDQFH 7RWDO�3DLG�$WWHQGDQFH
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&� 7RWDO�)UHH�$WWHQGDQFH 7RWDO�)UHH�$WWHQGDQFH

&� $WWHQGDQFH�&ODVVHV�:RUNVKRSV $WWHQGDQFH���&ODVVHV�:RUNVKRSV

*���3URJUDP�$FWLYLW\��QXPEHU�RI�HYHQWV�

*� 3XEOLF�3HUIRUPDQDFHV���$W�+RPH 3XEOLF�3HUIRUPDQDFHV���$W�+RPH

*� 3XEOLF�3HUIRUPDQDFHV���$ZD\��2Q�7RXU� 3XEOLF�3HUIRUPDQDFHV���$ZD\��2Q�7RXU�

*� (GXFDWLRQDO�&ODVVHV�:RUNVKRSV���3XEOLF (GXFDWLRQDO�&ODVVHV�:RUNVKRSV���3XEOLF

*� (GXFDWLRQDO�&ODVVHV�:RUNVKRSV���3URIHVVLRQDO (GXFDWLRQDO�&ODVVHV�:RUNVKRSV���3URIHVVLRQDO�

*�� :RUOG�3UHPLHUHV :RUOG�3UHPLHUHV

*�� 1DWLRQDO�3UHPLHUHV 1DWLRQDO�3UHPLHUHV

*�� /RFDO�3UHPLHUHV /RFDO�3UHPLHUHV

*�� :RUNV�&RPPLVLRQHG :RUNV�&RPPLVLRQHG

*�� :RUNVKRSV�RU�5HDGLQJV�RI�1HZ�:RUNV :RUNVKRSV�RU�5HDGLQJV�RI�1HZ�:RUNV

,���6WDII�DQG�1RQ�6WDII�6WDWLVWLFV

,� )XOO�WLPH�3HUPDQHQW�(PSOR\HHV )XOO�WLPH�3HUPDQHQW�(PSOR\HHV

)XOO�WLPH�3HUPDQHQW�(PSOR\HHV���$UWLVWV )XOO�WLPH�3HUPDQHQW�(PSOR\HHV���$UWLVWV

,� 3DUW�WLPH�6HDVRQDO�(PSOR\HHV 3DUW�WLPH�6HDVRQDO�(PSOR\HHV

3DUW�WLPH�6HDVRQDO�(PSOR\HHV���$UWLVWV 3DUW�WLPH�6HDVRQDO�(PSOR\HHV���$UWLVWV

,� 3DUW�WLPH�6HDVRQDO�(PSOR\HHV���)7(V 3DUW�WLPH�6HDVRQDO�(PSOR\HHV���)7(V

3DUW�WLPH�6HDVRQDO�(PSOR\HHV���)7(V���$UWLVWV 3DUW�WLPH�6HDVRQDO�(PSOR\HHV���)7(V���$UWLVWV

,� )XOO�WLPH�9ROXQWHHUV )XOO�WLPH�9ROXQWHHUV

)XOO�WLPH�9ROXQWHHUV���$UWLVWV )XOO�WLPH�9ROXQWHHUV���$UWLVWV

,� 3DUW�WLPH�9ROXQWHHUV 3DUW�WLPH�9ROXQWHHUV

3DUW�WLPH�9ROXQWHHUV���$UWLVWV 3DUW�WLPH�9ROXQWHHUV���$UWLVWV

,� 3DUW�WLPH�9ROXQWHHUV���)7(V 3DUW�WLPH�9ROXQWHHUV���)7(V

3DUW�WLPH�9ROXQWHHUV���)7(V���$UWLVWV 3DUW�WLPH�9ROXQWHHUV���)7(V���$UWLVWV

,� ,QGHSHQGHQW�&RQWUDFWRUV ,QGHSHQGHQW�&RQWUDFWRUV

,QGHSHQGHQW�&RQWUDFWRUV���$UWLVWV ,QGHSHQGHQW�&RQWUDFWRUV���$UWLVWV

,� ,QGHSHQGHQW�&RQWUDFWRUV���)7(V ,QGHSHQGHQW�&RQWUDFWRUV���)7(V

,QGHSHQGHQW�&RQWUDFWRUV���)7(V���$UWLVWV ,QGHSHQGHQW�&RQWUDFWRUV���)7(V���$UWLVWV
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